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This presentation (in this projected form and as verbally presented) (Presentation) is
provided on the basis that neither Intrepid Mines Limited ACN 060 156 452 (Intrepid
Mines), nor its officers, shareholders, related bodies corporate, partners, affiliates,
employees, representatives and advisors make any representation or warranty (express
or implied) as to the origin, validity, accuracy, reliability, relevance, currency or
completeness of the material contained in the Presentation and no responsibility is taken
for any errors or omissions. Nothing contained in the Presentation is, or may be relied
upon as, a promise, representation or warranty, whether as to the past or the future.
Intrepid Mines excludes all warranties (including implied warranties) and all liability that
can be excluded by law for any loss, claim, damage, cost or expense of any nature
(including that arising from negligence) arising out of the Presentation (or any
accompanying or other information) whatsoever, nor by reason of any reliance upon it.
Intrepid Mines accepts no responsibility to update any person regarding any inaccuracy,
omission or change in information in this Presentation or any other information made
available to a person or any obligation to furnish the person with any further information.

The Presentation contains "forward-looking statements". Where the Presentation
expresses or implies an expectation or belief as to future events or results, such
expectation or belief is expressed in good faith and is believed to have a reasonable
basis. However, forward-looking statements are subject to risks, uncertainties and other
factors, which could cause actual results to differ materially from future results
expressed, projected or implied by such forward looking statements. Such risks include,
but are not limited to, gold price volatility, currency fluctuations, increased production
costs and variances in ore grade, recovery rates or other matters from those assumed in
mining plans, as well as political and operational risks and governmental regulation and
judicial outcomes. Intrepid Mines does not undertake any obligation to release publicly
any revisions to any "forward-looking statement" to reflect events or circumstances after
the date of the Presentation, or to reflect the occurrence of unanticipated events, except
as may be required under applicable securities laws.

Statements relating to gold reserve and resource estimates are expressions of judgment,
based on knowledge and experience and may require revision based on actual
production experience. Such estimates are necessarily imprecise and depend to some
extent on statistical inferences and other assumptions, such as gold prices, cut-off
grades and operating costs, which may prove to be inaccurate.

Disclaimer

Information provided relating to projected costs, capital expenditure, production profiles
and timelines are expressions of judgment only and no assurances can be given that
actual costs, production profiles or timelines will not differ materially from the estimates
contained in this Presentation.

All persons should seek appropriate professional advice in reviewing or considering
the Presentation and all other information with respect to Intrepid Mines and evaluating
the business, financial performance and operations of Intrepid Mines. Neither the
provision of the Presentation nor any information contained in the Presentation or
subsequently communicated to any person in connection with the Presentation is, or
should be taken as, constituting the giving of investment or financial product advice to
any person in respect of dealing in Intrepid Mines securities, and no such information
should be taken to constitute a recommendation or statement of opinion that is
intended to influence a person in making a decision to deal in Intrepid Mines securities.

This Presentation does not purport to contain all of the information that may be
required to evaluate all of the factors that would be relevant in determining whether to
deal in Intrepid Mines securities, including but not limited to any person's objectives,
financial situation or needs. Each person must not rely on the information provided but
should make, and will be taken to have made, its own investigation, assessment and
analysis of the information in this Presentation and other matters that may be relevant
to it In considering whether to deal in Intrepid Mines securities. The information
contained in the Presentation is not intended to be an offer for subscription, invitation

or recommendation with respect to the shares in any jurisdiction and neither this
document nor its contents shall form the basis of any contract or commitment

Intrepid Mines owns the copyright in this Presentation. No part of this Presentation may
be shown or distributed to third parties or reproduced, stored or transmitted in any form
or by any means, electronic, mechanical, photocopying, recording or otherwise without
prior written permission of Intrepid Mines. The distribution of the Presentation in
Jurisdictions outside Australia may be restricted by law and you should observe any
such restrictions.
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OVERVIEW

28 % O Intrepid Mines - PT IMN JV Exploration: 2007 - Present

L O Property : 11,621.45 Ha, Southeast Java
2 adjoining IUP’s — IUP Eksplorasi, IUP Operasi & Produksi

[0 Main Prospect —Tumpangpitu: Tonalitic Porphyry Cu-Au-Mo system +
High Sulphidation Cu-Au-Ag Sulphide + Au-Ag Oxide cap

4th OXIDE (+ Oxide Transition) Au-Ag Inferred Resource (HS)
130Mt @ 0.55 g/t Au, 18 ppm Ag (0.2 g/t Au cut-off) 2.4 MOz Au, 80 MOz Ag
* Encouraging Column Leach Results — Heap Leach Potential
1st & 2nd SULPHIDE Inferred Resource (Porphyry + High-Sulphidation)

Nov 2010: 500Mt @ 0.43% Cu, 0.47 g/t Au (0.2% Cu cut-off) 2.1 Mt Cu, 7.6 MOz Au
May 2011: 990Mt @ 0.40% Cu, 0.45 g/t Au (0.2% Cu or Au cut-off) 4.0 Mt Cu, 14 MOzAu

* Mineralization open on 4 sides and at depth
* Significant areas of Exploration Potential defined marginal to areas of Inferred Resource

] Surrounding Prospects

Katak — Cu-Au porphyry (5 drill holes)
Salakan — HS epithermal on porphyry Cu-Au (Target)
Candrian — HS epithermal on porphyry Cu-Au-Mo (Target). Drilling in Progress

Gunung Manis — LS epithermal (Target). Drilling in Progress




Location and Access from Denpasar

Java

Bali




Southern Mountains Arc

Source: Smyth et.al. 2007 y
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Emerging Fertile Segment of the Deeply Eroded
Miocene Sunda Arc
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Bouguer Gravity
East Java

Source: Smyth et.al. 2007
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Deeply Eroded Andesitic-Dacitic Volcanic Centre
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Permitting and Prospect Locations

10km x >5km
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Intrepid — IMN Exploration
(2007-2011)
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* The Tujuh Bukit property was visited by M.Norris and B.Rohrlach

§§rﬂ in August 2006.

v

1. EXTENSIVE DISTRICT-SCALE ALTERATION (~40 km2)
Overlapping large magmatic-hydrothermal systems.

EVIDENCE OF 2 PORPHYRY SYSTEMS (P.Merah Is. & Salakan)
BRECCIATION INTENSITY AND EXTENT - Multi-phase brecciation.

Interest in the property was consequently triggered by:

ENCOURAGING EARLY-STAGE DRILL RESULTS by GVM and Placer.

S T

FERTILE ARC SEGMENT - Batu Hijau, Elang.
Regional geochemical & magnetic data indicating multiple apical stock positions.

Drilling started in September 2007. Initial aim of putting together a Au-Ag oxide resource

As of May, Intrepid Mines have drilled 215 holes at Tujuh

Bukit for 74,517 m:
Tumpangpitu Oxide — 146 holes — 35,250 m
Tumpangpitu Porphyry — 34 holes - 30,330 m
Katak Porphyry — S holes 1,835 m
Candrian - S holes 2,508 m
Geotech 8 holes 421 m
7 drill rigs (Maxidrill) — Tumpangpitu, Candrian, Gunung Manis
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Tumpangpitu Cu-Au-Mo Porphyry System
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GT-010 34m @ 2.41 g/t Au-equiv.
GT-011 40m @ 4.31 g/t Au-equiv.
GT-012 48m @ 1.85 g/t Au-equiv.
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© GVM Dirill Holes

® Placer Drill Holes e BLUE Outline
L —— Surface Projection of ~95%

O Intrepid Oxide Ets 0905 O [nfatrad
- 2| of the >0.2% Cu Inferre

® Intrepld Porphyry Resource Block Model

[ Porphyry Intersections (20) - —

-

3D Inversion
Magnetic Model w=""
Magnetic Susceptibilty
hr Contours
at 600m depth

Status of Deep

: 9 - . g
Porphyry Drillholes | == _=— e , -
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Lithology Cross-Section 11060 mN

6'
al®

GTD 182
604.5m @ 0.34%Cu,
0.34g/t Au
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Alteration Cross-Section 11040 mN
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Resource Cross-Section 11040 mN
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GVM Drill Hole GT-001: An ~80m near miss

GTD-10-163
GTD-10-163
589.5m @ 0.57 g/t Au, 0.65 % Cu (122 ppm Mo) .
/["Kék




GTD-08-29 core (15t Porphyry Intersection)

268m @ 0.47 g/t Au, 0.32% Cu
(incls. 100m @ 1.02 g/t Au, 0.55 % Cu)

A-veins with Mt-Kspar Stockwork in Mt-Chl +/- Se Sheeted veins in sediments M and B veins in Kpar-Mt alt.

GTD-08-42: Sheeted Qtz-Mt veins GTD-09-112: A, B, C veins GTD-09-139 //I/‘/\
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Tumpangpitu Au-Ag Oxide System
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Soil Au Anomalies and Oxide Zones A-B-C, E-F
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e\ Ee High-Sulphidation Oxide Zones
|

Main Features of the Oxide Au-Aqg “‘cap”

Au + Ag enriched (2-3X).
Cu totally leached from surface to between 20-300m depth.

Oxide mineralization coincides with NW-trending ridges of leached
vuggy silica developed within volcanic breccias.

Surface geochemistry (Au, Ag, As, Sb +/- Pb).
Zn leached in Adv-Arg zones.

Au grade increases in relation to increasingly Fe-oxide
(Limonite-Goethite-Hematite) with increasing fracture intensity.
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Looking north to Zone A
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Zone A — Alteration section

€

AN

[NTREPID




Zone B Area — Structural Control on HS Lodes
and Oxidation Profiles

€

[NTREPID




INTRDEPIDN

TLN

oW =




€

[NTREPID




Infill Proposed by Hellman & Schofield to upgrade oxide resource from Inferred to Indicated
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Oxidised High-Sulphidation Au-Ag Mineralization

GTD-07-17: Rebrecciation of GTD-07-17: Vuggy acid- GTD-08-49: Goe-Hem-Lm GTD-09-102: Oxidised HS-
tuffisite breccias leached bx veins networks sulphide bx vein

GTD-08-56: Sphalerite-Barite-Py-Cc bx veins in GTD-10 -166: Banded Sphalerite-Barite-Py-Cc
steep structures below BOCO. veins cut by dickite veins. //I/‘/\




Diatreme Facies (Zone B region)

GTD-09-60 (93.90m): Accretionary lapilli in milled GTD-09-88 (~120m): Charcoal wood being cycled

breccia downward in a diatreme vent.
GTD-09-107: Muddy-matrix breccias GTD-09-65 (108m): Porphyry Qtz-Mt GTD-07-22: Porphyry Qtz stockwork
from a high-level B-veins rucked upward in in a clast within advanced

diatreme maar lake facies. diatreme mill breccia. -arg altered mill breccia.




Intrepid Gridded Soils (Au and Cu)

0 Km 2

WY/ Siim
W 5
4 x 2.5 km Au Soil footprint 4 x 2.5 km Cu Soil footprint
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3D Inversion Model — Tumpangpitu Batholith
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Drilling, Lithology and Magnetic Inversion Models

2009 survey)

3T Inversion model (Intreﬂid;:>

3D Inversion model
(GVM 1999 dataset)




Tumpangpitu Magnetic Model
Sulphide Resource Block Model (0.7ppm Au cut-off)
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Near 1-to-1 Correlation between High-Au and Strong Magnetics
Untested potential to the north
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Mo Anomaly Clusters in Soils

Five potential porphyry centers

Tumpangpitu, Katak & S9
show similar close association
of Magnetic highs
and
Soil Mo clusters.

— 90480D0/mN

RTP Magnetic Anomaly

' Soil Mo Cluster

S9

—9046000 m

Tumpangpitu “ .
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Katak Porphyry System
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Katak Porphyry System
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Salakan Porphyry Prosect

-80# Stream Sediment Cu and Soil Cu
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Outcropping Quartz Stockwork Sulphide-cemented Silica Breccias

Goethite-Hematite Breccias Reconnaissance Mapping
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Thank you (Terima Kasih) to PT Indo Multi Niaga

and ACKNOWLEDGMENTS to the
Tujuh Bukit Geology Team
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