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IMPORTANT INFORMATION

This document has been prepared by Aeon Metals Limited (Aeon) for the purpose of providing a comprehensive company and technical overview to interested analysts and investors. This document is not a prospectus and should not be considered an offer or an
invitation to acquire shares in Aeon or any other financial product.

Any statements, opinions, projections, forecasts or other material contained in this document (Information) is presented by Aeon for use only by the company or person to whom it is presented and do not constitute any commitments, representations or

warranties by Aeon or its officers, agents, employees or associates. Except as required by law, no responsibility or liability is accepted by Aeon or any of its officers, employees, agents or associates, nor any other person, for the Information or for any action taken
by the recipient or any of the recipient's officers, employees, agents or associates on the basis of the Information.

Forward-looking statement, opinions and estimates provided in this Information are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of
current market conditions. Forward-looking statements include projections, guidance on future earnings and estimates and are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Past performance

information given in this Information is given for illustrative purposes and should not be relied upon as (and is not) an indication of future performance. Aeon undertakes no obligation to revise the forward-looking statements included in this Information to reflect
any future events or circumstances.

The Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. Recipients of this

document must make their own independent investigations, consideration and evaluation. By accepting this document, the recipient agrees that if it proceeds further with its investigations, consideration or investment evaluation , it shall make and rely solely
upon its own investigations and enquiries, and will not in any way rely upon this document.

COMPETENT PERSONS STATEMENT

The data in this report that relates to Mineral Resource Estimates for the Walford Creek Deposit and Vardy Zone Deposit is based on information evaluated by Mr Simon Tear who is a Member of The Australasian Institute of Mining and Metallurgy (MAusIMM) and
who has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Persons as defined in the 2012 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Tear is a Director of H&S Consultants Pty Ltd and he consents to the inclusion in the presentation of the Mineral Resources in the form and context in which they appear.

The information in this report that relates to Exploration Targets and Exploration Results for the Walford Creek Deposit and Vardy Zone Deposit is based on information compiled Mr Dan Johnson who is a Member of the Australian Institute of Geoscientists and
who has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Dan Johnson is a full-time employee of Aeon Metals and consents to the inclusion in the presentation of the Exploration Targets and Exploration Results in the form and context in
which they appear.
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THE BOARD, THE TEAM & CAPITAL STRUCTURE

$300

A$4M
A$0.205 6/3M A$138M A$3.7M2 LIMITED

$250

SHARE PRICE 1 SHARES MARKET CAP! CASH RECOURSE
OUTSTANDING VENDOR DEBT3 —Market Capiltalisation (A$m)

A A A A A
CHAIRMAN, PAUL HARRIS $150
27 years’ experience in financial markets and resources investment banking. Previously MD, Head

i 1+1 $100

of Metals and Mining at Citi. 1507%
MANAGING DIRECTOR, HAMISH COLLINS $50 w
27 years’ experience in mining industry and mining investment banking, including M&A and oL
project financing. $0

15-Feb-16 15-May-16 15-Aug-16 15-Nov-16 15-Feb-17 15-May-17 15-Aug-17 15-Nov-17 15-Feb-18 15-May-18 15-Aug-18 15-Nov-18
NON-EXEC DIRECTOR, STEPHEN LONERGAN

More than 30 years involvement as director, legal counsel and/or company secretary for
Australian and international mining companies. Mr Lonergan has been Company Secretary of
Aeon Metals Limited since 28 September 2006.

NON-EXEC DIRECTOR, IVAN WONG

More than 26 years experience in running various businesses in Australia. Mr Wong has well
established connections in China.

SENIOR GEOLOGIST, JACK MURDAY

Four years working on the Walford Project

EXPLORATION MANAGER, DAN JOHNSON

More than 35 years experience in exploration management in Australia and overseas.

SENIOR GEOLOGIST, EDWARD JELICICH-KANE

Four years working on the Walford Project

GENERAL MANAGER, WALFORD CREEK, TIM BENFIELD

More than 30 years experience in mine operations and development in Australia and overseas.

Research Analyst
. As at 27 June 2019.
;. ﬁs aJ’E SZ JDecembler 2018. To be increased by $8m once loan documented (as per announcement 18 March). DaVid CoateS, Be” Potter B UY $O58 AEON M ETALS | ASX:AM L

3. Approximate and inclusive of capitalised interest as per 18 March 2018. To be increased by $8m once loan documented (as per 18 March announcement). Due 17 Dec 2020
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A WORLD CLASS COPPER COBALT PROJECT

© 100% AML owned Walford Creek Project
© The highest grade significant cobalt deposit
© Material upside along +20km strike

in Australia

HISTORICAL DRILLING ~88,420m
= 1989-1996: WMC

= 2004-2006: Copper Strike

= 2010-2012: Aston Metals

= 2014-2018: Aeon Metals

93 holes (DD/RC)
30 holes (RC)

92 holes (DD/RC)
245 holes (DD/RC)

=16,100m
= 3,500m

= 15,000m
= 53,820m

© The 2019 Resource! estimates underpin Walford Creek economic development:

© Copper Lode Resource containing:
= 17.6Mt @ 1.14% Copper and 0.13% Cobalt

PLUS

© Cobalt Peripheral Resource containing:

= 19.8Mt @ 0.10% Cobalt (also 0.16% Cu, 0.99% Zn,

© Advanced copper and cobalt project:

(also 0.87% Pb, 0.74% Zn and 28g/t Ag)

0.84% Pb and 22g/t Ag)

Leading Australian copper development.

* The highest grade significant cobalt de

nosit in Australia

© Leveraged to strong growth in cobalt and copper prices

1. See 25 February 2019 ASX announcement for Resource details.
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DISCOVERY OUTCROP

Hamish Collins in 2011 on the mineralised Mt Les Siltstone outcrop
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100% OWNED TENEMENT WITH +20KM STRIKE

- -

-

Granted Tenure

- LI/ T INL™
5 L) .

MENT HOLDING WITH 2018 DRILLING

T eE A A R Ay 2 ) =N o

Amy Resource and A | | Vardy Resource
Exploration Target | | |

:

|

|

|
|
|
i
;

® 2018 Holes
o All Previous Holes

37 e S
.

AEON METALS | ASX:AML




WALFORD CREEK
DEPOSIT CROSS-SECTION

Siltstone = ; -'_. © Mineralisation is both structurally and lithologically controlled -
i Fish River Fault (FRF) and Pyrite Units (PY1 and PY3).

e - N © PYI from ~25m. PY3 from ~140m

Upper

© Sedimentary hosted Cu deposit
© Pyrite lenses containing Pb-Zn-Ag.

© Secondary event: Cu-Co hydrothermal fluids reacting with pyrite
units - dropping out on FRF.

© 2 distinct Resources confirmed over 3.6km strike of FRF :
= AR . Cu-Co
Siltstone - ¥ A I

* Flanking Co-Zn-Pb-Ag

Stratabound |  PosZniCo U iy © FRF continues for +20km:s.

Pyritic Shale

3 Sandy N S T T s S— = —
.+ "Carbonaceous
~ *Dolomite

a%
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2018 Drilling - Significant Intercepts

Hole No. Intersect Cu Co Ag From Location
m g/t
_____ WFDD272 | 14 | 133 | 019 | 35 | 186 Marley
WFRC274 13 1.03 0.08 30 168 Vardy
WA L FO R D C R E E K WFPD280 33 1.60 0.08 28 145 Vardy
incl 17 2.72 0.10 33 161
WFPD281 9 1.83 0.21 15 83 Vardy
© 2018 Dirill Program (36,000m) was a huge success [ wirDess
confirming: o
» Geological model along strikee WpD298 | 16 | 243 o024 | 27 161 Vardy
and 38 0.76 0.12 38 276
o ° o ° o o incl 16 1.24 0.18 59 295
» Mineralised strike of 11km, open in each direction. weeze9 | 29 |07 om ;% Vardy
» World class size potential. Wropsos | i6 | 2at o2 | an  aar
WFDD308 15 1.39 0.28 42 196
. egge o e ° WFPD 32 . 17 7
» In-fill Drilling to facilitate Project Development P a9 | 320 o2t | 3 | 13
WFPD334 36 1.47 0.15 18 231 Marley
incl 14 3.42 0.15 21 234
©Exploration Drilling. ~} WEDDR3E .
. SArC . . . o« WEFDD339 |
» Amy Zone- major drilling success identifying high WrDH345
grade copper and cobalt over 7.5km + Wibroes
WFDH353 . .
» WEPD 292 - 2.5km along strike s |0
. WFDH363 47 1.59 0.15 30 152 Marley
» WEFPD 304 - 3.7km along strike incl 27 | 225 021 30 170
WFDH378 13 . .
. incl 9
» WFPD 352 - 4.6km along strike [ WeDHZT | 26
. | el 12
» WFPD 378 - 5.7km along strike wronage | 0
e WFDH407 | 11
» WFPD 406 - 4.5 km along strike wronato | G2
wroriass T 0
of.@nd 19
WFDH416 25
incl 19

AEON METALS | ASX:AML _



Resource - Vardy/Marley
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Resource - Copper Grade Vardy/Marley
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Resource - Cobalt Vardy/Marley
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3D VIEWS OF MINERALISATION

© Mineralisation is both structurally
and lithologically controlled - Fish
River Fault (FRF) and Pyrite Units
(PY1 and PY3).

© Secondary event: Cu-Co
hydrothermal fluids reacting with
pyrite units - dropping out on FRF.

© 2 distinct Resources:
e Cu-Co
* Flanking Co-Zn-Pb-Ag

AEON METALS | ASX:AML



PY1 UPPER MINERALISED UNIT
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Green
Siltstone

Conglomerates wijth
Siliceous chert with hematitic alteration. Replacement of conglomerate? chert clasts ry

CHERT / SILICEOUS CONGLOMERATE AEONMETALS | ASCAML




PY1 UPPER MINERALISED UNIT
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Massive vugegy recrYstia'Iise“d pyrf'te | cobaltii‘jeFOUS

o T
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tower Tuff Marker

Gradéc:l‘bed in unmineralised strata
pound pyrite distal from the FRF

PY1- MASSIVE/VUGGY PYRITE




PY1 UPPER MINERALISED UNIT
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ILTSTONE - BARREN INTERBURDEN
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PY3 - LOWER MINEMLISED UNIT
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PY3 - LOWER MINEMLISED UNIT
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PY3 - LOWER MINEMLISED UNIT
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GEOPHYSICS

Seismic Line

[ ] Velseis (2018)
B Comalco (1991)
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Dan Johnson

Exploration Manager
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