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DISCLAIMER

This presentation contains ‘forward-looking statements’ as defined or implied at common law and within the meaning of the
Corporations Law. Such forward-looking statements may include, without limitation:

(i) estimates of future gold, silver and copper sales;

(ii) estimates of future cash costs;

(iii) estimates of future capital expenditure;

(iv) statements regarding the sensitivity of reserves to commaodity prices; and

(v) statements regarding future exploration results and the replacement of reserves.

Where the Company or any of its officers or directors or representatives expresses or implies an expectation or belief as to
future events or results, such expectation or belief is expressed in good faith and the Company or its officers or
representatives as the case may be believe to have a reasonable basis for implying such an expectation or belief.

However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results
to differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks
include, but are not limited to, gold, copper, silver and other metals price volatility, currency fluctuations, increased
production costs and variances in ore grade or recovery rates from those assumed in mining plans, political and
operational risks in the countries in which we operate, and governmental regulation and judicial outcomes.

The Company does not undertake any obligations to publicly release revisions to any ‘forward looking statement’, to reflect
events or circumstances after the date of this release, or to reflect the occurrence of unanticipated events, except as
may be required under applicable securities laws.

This document should be read in conjunction with the Company’s AIM Admission Document (dated 17t" March 2006) , ASX
Prospectus (dated 4t May 2007) and subsequent market releases by the company
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Resource Base

Attributable (72.4%)
Cateqor Tonnes Cu Cont. Cu Tonnes Cont. Cu
S (M) A (KT) (M) (KT)
Kali Kuning Measured 3.3 2.7 89 2.4 64.6
0.5% Cu Indicated 2.6 2.4 63 1.9 45.3
Cut-off grade | Inferred 0.6 1.8 11 0.4 7.7
Total 6.6 2.5 165 4.8 119.1
Lerokis Indicated 2.9 2.5 71 2.1 51.6
0.5% Cu Inferred 0.4 1.7 7 0.3 4.9
Cut-off grade | Total 3.2 2.4 76 2.3 55.1
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Lerokis Zone 5
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Why Heap Leach?

e Alternative 1: Flotation Concentrate &
Hydromet

Flotation testwork — 15-17% Cu concentrate with —90%
recovery

— Hydromet process — Albion (Xstrata)

— Hydromet testwork recoveries to metal ~95% for overall
recovery —85%

— Est Capex, April 2007 ~US$105

o Alternative 2: On-site Heap Leach SXEW
— Lower capex and simpler process — but lower recoveries?
— Expected Recoveries fron current testing 70 to + 80%
— Estimated Capex for same production ~US$65m
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Sample (14288)
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Column 6 (sample 12978 ~ +212pm)
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Column 5 (sample 12969 ~ +420um)
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Column 5 (sample 12069 ~ +420um)
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Amenability Tests
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Test Heap Schematic

Dripper Manifolds
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FULL SCALE PROJ ECT
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