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History
= Cyprus Gold (1996)

= Target “bulls eye” mag anomaly and soil geochem
" 4 holes (315 m)

= CRAE (1995)

= Target mag and stockwork alteration
= 24 holes (1536 m)

= Zamia (2007 - present)

= Target Mo soil geochem and outcrop geology
= 56 holes to date (13,381m - 10,232m RC, 3,147m DD)
* Maiden JORC inferred resource 81 Mt at 435 ppm Mo*

* Sulphide only. Oxide additional 63 Mt at 405 ppm Mo ZAMIA
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Belyando Au Mine
2.4 Mt at 1.43 g/t
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History — Zamia 2008
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- 18 holes test anomalous soil Mo Geochem plus geology ZAMIA
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History — Zamia 2009-10
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History — Zamia 2010
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Deep holes
In progress
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Phase I: Phase II: Phase IlI: Post-mineral
Monzonite Qtz-feld porphyry basalt dvke

Alteration intensity < fracture density \
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Prograde Retrograde

Pryllic Argillic
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CO2-poor dilute fluid

Magmatic CO2-rich saline fluid*

* Detailed fluid inclusion study in progress
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What have we got?

| 06 April 2010 |

Cut-off Grade | 200 ppm Mo 400 ppm Mo 600 ppm Mo

Mt Grade Mt Grade Mt Grade
e Oxide 29.9 | 375 10.3 501 1.2 718
Mixed 6.2 398 2.7 515 0.4 715

otal* 117.2 417 53.3 557 15.2 745
I 20 Sept 2010 I Cut-off Grade | 200 ppm Mo 400 ppm Mo 600 ppm Mo
Mt Grade Mt Grade Mt Grade
13,382 m
Oxide 48 400 20 520 4 680
Mixed 15 420 7 540 2 720

* Resource estimations by Hellman and Schofield Pty Limited
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