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e Shallow open pit mining
e Conventional leaching to produce silver bullion

e Low cash cost of production with modest capital
requirement

T,

e Attractive market fundamentals

i A ~_ * Plenty of exploration upside
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» Short payback period
* Healthy operating margin
e Compelling valuation metrics

e Tight share structure
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“Wonawinta milestones”
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A major operation | -q

argest ‘pure’ silver

COBAR
Broken Hill Biibbo

Melbourne
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A solid resource base ol | G

Resource 51Moz Ag
Indicated/inferred

Resource 14Moz Ag
Probable

High potential for further conversion
of resource to reserve

High potential for additional resources
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A series of 4 shallow open pits,
~50m

Free digging waste and ore
6.2:1 strip ratio

Contract mining

Secure property title
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addition of
process water to
form a slurry

slurry passes through a
pre-leach feed tank

Deslime
Cyclone

leach tanks where sodium . —
. . carbon adsorption tanks
cyanide solution is added

Zing

w . m.‘lm tailings
1T storage
. facility

Muddy sludge dried & _ o elution circuit

1 put into a furnace Merrill Crowe circuit
Gravity concentrator
L ﬁh., —
Concentrate =
molten material poured

Silver exported
into a cascade of moulds
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Water pipeline from McKinnons bore-
field (50kms)

Potential alternative water source at
Mirabooka (14kms)

Another target at north Manuka
Moomba/Sydney gas pipeline nearby
14km lateral to site

On-site gas fired electricity generation
Local workforce

Regional road/rail infrastructure
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Attractive project economies

12.8Moz silver produced over 5 yrs
$29.5M capital cost
Cash operating costs
A$10.20/0z (no lead recovery)
A$6.50/0z (with lead recovery)
2 year payback
Strong cash flows at current silver price (A$21/0z)




Current indicated and inferred
resource — 51Moz

Targets identified near mine and
along fault structures

Target mineralisation
estimate — 44Moz
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Source: Resource Capital research, valuation expressed as EV /reserve and resource ounces US$/0z gold equivalent
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» Electrical apps

» Optical reflectivity apps
» Batteries
» Bactericide & algaecide

Silver brazing alloys




Cuhu

Consalidated
Resowrces

"'_

""" China

_ J:EE 2206
- TMexico
_I{?“f 25%

S NKE?:/ —
30% . « <Fr—_"Bolivia
— _vﬁ%:’ 10% Australia®’ _—-*

13% =% = =




_I'ﬁ‘#, %

Cobar
» ey Consalidated
e SR T Iy et £ d 4 Resowrces

Positive price outloo
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Annual average prices. Citibank forecast for 2010 and 2011.
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* 100% of resource and potential LISTED ON ASX
Stock code

* Undervalued company and project : CCU

* Capability to deliver

* Short payback period

* Leverage to silver price

* Short timeline to production —
Q4 2011

WONAWINTA




b=y ik’ “ . : 5% = =F = 5 e i e :
’.... _; '__-__.;__--_ .‘_1 ' I.-. _-LI.--. .-. .__: o B - R X ; - :
! e = A T ] - — ey - = i > &
Zongr 2 N e o 3N T d A ThE : < i
3 - ¥ & s s 1_1‘_,‘_ __‘-f b v,_ e Tl ki : L : S : |
L Tl ot ¢ e Fg B 5 1 i il —-I T ,
<7 2 — -y - - # k v i . bof
i toE ek IV Ry R , It : A ;
: ] e = : 5 * & - -
; " oo M0 e 1 o : s ‘ i ‘ .
-1‘_ - v §T - i e - _.- - " . .
L ¥ . % iy s - - e : i
1 ¥ 3 3 : I- i N - ] . * -
ek N o % E . =i - in -
E & - STy v pln : :
- § b == I A v - %
o . 23 Wl - ¥ e ™ -
o . ; e ¥ ik ol X SRR o
Cobar o , .. G T s e
] - g : i . 3 s - [ o

Consolidated - ATRETEN S b o o Ll R R : 45 ' s

Resources ST O il e oA = . ; :
- ' ; H o o ‘ :



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	A major operation
	A solid resource base
	Mining
	Processing
	Infrastructure
	Attractive project economies
	Exploration upside
	Compelling valuation metrics
	Silver demand
	Slide Number 16
	Top 5 silver producing countries
	Positive price outlook
	Slide Number 19
	Slide Number 20

