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(i Disclaimer

The material in this presentation (“material”) is not and does not constitute an offer, invitation or
recommendation to subscribe for, or purchase, any security in Clancy Exploration Limited (“CLY") nor
does it form the basis of any contract or commitment. CLY makes no representation or warranty, express
or implied, as to the accuracy, reliability or completeness of this material. CLY, its directors, employees,
agents and consultants, shall have no liability, including liability to any person by reason of negligence or
negligent misstatement, for any statements, opinions, information or matters, express or implied, arising
out of, contained in or derived from, or for any omissions from this material except liability under statute
that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future
performance, costs, prices, resources, reserves or potential growth of CLY or, industry growth or other
trend projections are, or may be, forward looking statements. Such statements relate to future events and
expectations and, as such, involve known and unknown risks and uncertainties. Actual results and
developments may differ materially from those expressed or implied by these forward looking statements
depending on a variety of factors and risks, many of which are outside the control of CLY and its
directors. Investment in the securities of CLY is considered to be highly speculative.

The information in this material that relates to Exploration Results, Mineral Resources or Ore Reserves is
based on information compiled by Mr Gordon Barnes who is a Member of the Australian Institute of
Geoscientists. Mr Barnes is a full-time employee of Clancy Exploration Limited and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Gordon Barnes consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.
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@ Trundle — Why?

Innovative targeting strategy

— Probabilistic approach, risk quantified
— Targeting porphyry Cu-Au systems

— Improve the odds of discovery

— Trundle is a highly ranked target

Exceptional focus

— Clancy started targeting in 2002

— Probabilistic approach completed Oct05
— Uncertainty and risk are incorporated

— Allows unbiased focus on the highest-
ranked targets (A-Class)

Rocks

— Late Ordovician — Eastonian host

— Shoshonitic highly fractionated intrusives
— Cu-Au mineralisation

— Northparkes

s -_——

Data Processing A-Class target
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@ Trundle — Why?
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@ Trundle — How?

— Granted July 1993
— Exploration under a number of JVs

— Targeting completed Oct 2005
— Listed July 2007

— First approach Aug 2007

— Acquired 70% May 2009

— 100% ownership Aug 2009

Exploration by Clancy since Aug 2009

— 2 x 3D IP surveys

— Ground Magnetics

— 1 x diamond hole

— Relog and interpretation of previous drilling
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@ Trundle — Rocks
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@ Trundle — Geophysics

Gravity 3D IP

Mordialloc

Ravenswood

\ | Trundle Park

kil matras
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@ Trundle - Drilling
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@ Trundle Park - Geophysics
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C Trundle Park — Cu Au Geochemistry
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~150m radius
BOH

Ave Cu 0.11%

Ave A 0.35g/t

14m AC Hole - TR143 i s L i | Botfield Magnetite
bottom 11m @ 1.2g/t Au, _ | Skarn
0.36% Cu / ;
+ discrete mag high

9m AC Hole — TR490
BOH 0.19% Cu
+ discrete mag low
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@ Trundle Park — Vectors

Vectors Toonto2.500

. ' - . R 500 to 1,000 .'
— Geochemistry . | 5 o oo
— Magnetics — High/Low or both : O

— IP Chargeability High/Low

Skarn Mineralogy

— Very similar to Big Cadia agnetie

— Distal: Fe-oxide with Cu-Au A ~Ua 2% o Pl

— Intermediate: sed L - Jee———
—Garnet>pyroxene+scapolite W B i .

— Proximal: garnet>>pyroxene . o " _— e

Skarn Petrology (Geopeko) . ” o i _f" =-‘:"ﬂ

— Skarn assemblages:
— Fe-oxide
— Garnet dominant
— Garnet diopside
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@ Trundle Park — Late Structures
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C Trundle Park — Intrusives
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(i Trundle Park — Mineralisation

Quartz Calcite
Molybdenite
Ksp selvage in
volcaniclastic
sandstone

Quartz Calcite
Molybdenite
Ksp selvage in
monzonite
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Wrap up

Exploratio

Significant results yet to be tested (e.g. 11m @zl.g/t Au, 0.36%C'uhfr0m 3m)

Fully fractionated potassic intrusives

Drilling planned for October 2010




(i Further information

David Ward

Senior Exploration Geologist
Clancy Exploration Limited
david.ward@clancyexploration.com
Mobile: 0419 979 786

For further information on Clancy: www.clancyexploration.com
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