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Forward-looking Statements
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This presentation may contain certain forward-looking statements, including but not limited to (i) estimated reserves, (ii) anticipated
production profiles and characteristics, (iii) expected capital requirements, (iv) forecast cost profiles or (iv) plans, strategies and
objectives of management.

Such forward looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and
other factors, many of which are beyond the control of Lihir, which may cause actual results to differ materially from those contained
in this announcement. Important factors that could cause actual results to materially differ from the forward looking statements in
this presentation include but are not limited to the market price of gold, anticipated ore grades, tonnage, recovery rates, production
and equipment operating costs, the impact of foreign currency exchange rates on cost inputs and the activities of governmental
authorities in Papua New Guinea and elsewhere, as set forth more fully under the caption “Risk Factors” in Lihir's most recent
Annual Report on Form 20-F, which has been filed with the US Securities and Exchange Commission (“SEC") and is available on
the website maintained by the SEC at http://www.sec.gov/cqgi-bin/srch-edgar

Gold reserve and resource estimates are expressions of judgment based on knowledge, experience and industry pragctice, and M
require revision based on actual production experience. Such estimates are necessarily imprecise and depend to some extent on o, *»
statistical inferences and other assumptions, such as gold prices, cut-off grades and operating costs, which may pr sxe to be

inaccurate. Ballarat Goldfields N.L. does not have any ore reserves and the level of its estimated mineral resources‘and exploration

potential are necessarily imprecise and may prove to be inaccurate. Accordingly, no assurance can be given that thé’indlcated

amount of gold will be recovered or at the rates estimated.

Y 1

Lihir can therefore give no assurances that any of the estimates, production profiles capital, cost profiles and plans
materially differ from the statements contained in this release and their inclusion in this presentation should not be
representation by any person that they will be achieved.

The foregoing material is a presentation of general background information about Lihir's activities as of the date of the
May, 2007. It is information given in a summary form and does not purport to be complete. It is not intended to be relied 3
advice to investors or potential investors and does not take into account the investment objectives, financial situation or nee any
particular investor. These should be considered, with or without professional advice when deciding if an investment is appro
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This presentation may not be distributed into the United States. This presentation does not constitute an offer of securities for sale
in any jurisdiction, including the United States, and any securities described in this presentation may not be offered or sold in the
United States absent registration under the US Securities Act of 1933 or an exemption from registration. o et
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Location, Victoria, ~ 80Mozs
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Ballarat Goldfields N.L. |  Construction of the regional exploration potential at Ballarat o
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Historical interpretation
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Geological Model - Construction [
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Ballarat- a city built on mining
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Regional Geology
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Typical small shoot
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Fault with fissure
and tension veins pallarat N\
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Fault with tension veins

People.Results.Growth.




ballarat ™\

People.Results.Growth.

* Visible gold is
common in the drill
core

e <Ilmm upt
In S|ze b y‘




People.Results.Growth.




ballarat ™\

Old core shed
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Old method of logging
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New core processing faclility
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 Designed for a safe and efficient work envwon'i’ﬁent §
second to none in the mining industry A{%




Layout of core processing facility [SSes
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Initiatives at core facility
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New hardware and software
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e Linex method
e Only log sand units (macro fills in shale)

» Record grain size Cg T RN
» Quick and efficient
e Data easily processed to a visu "’f




Processing of data pallarat N\
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Generic stratigraphy
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Interpretation — single hole pallarat N\
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Interpretation — between holes [JENSNEN
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Completion of paper “L2" section [FENEEN
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Interpretation —

between drill sections balarat "\
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Paper sections extrapolated
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to refine model
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Improvement to model i
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Big Sandstone form surface

2003
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Infrastructure and resources
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Resource Definition

A staged approach




L2 drilling - plan view
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Inferred & Indicated 1 Resources
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50m ——

Decline

A

100 to 50m spaced sections



L2 drilling — section view
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Inferred & Indicated 1 Resources
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L3 drilling — plan view et R

Indicated 2 Resources
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Drilling the resource to a minimum
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L3 drilling — section view

ballarat ™\
Indicated 2 Resources
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Cross-Cut

L4 drilling — plan view

Detailed orebody definition with drill
spacing ranging from 10m to 25m.

Detailed stope design and scheduling

can only be achieved after this level of

resource definition is achieved.
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Indicated 3 Resource

Decline

10 to 25m spaced sections




L4 drilling — section view

Indicated 3 Resources

ballarat ™\
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Trlal mlnlng ballarat ™\
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Photographic Registration
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Model updates
from face mapping
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Detailed mapping elerat N\

People.Results.Growth.

eLithology / structure
*VVein Chronology

4 Distinct generations
y W= Iﬁiﬁg
faultsurface *Paleostress
e[_ate north-south event§

- f 3

Jl-f.'_ d




Comparative / conceptual models JEZEEEN
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Detailed mapping

262 cuddy - Sulieman Decline

Sub-horizontal V3 veins

« Compare stress variations between

different areas of the mine
Correlate vein styles with grab assays

Identify characteristics of mineralisation




In Summary

ballarat ™\

Baking a pudding analogy
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Ingredients needed for a tasty Orebody......

e Eastern anticlinal imb

« West-dipping fault - >throw the better
o Stratigraphic contrast — generally also faulted
» Closer to the Blue Whale Fault i
* Sub-horizontal - east dipping tension veins =

Method (Old Woman’s Secret Recipe) *

g
« Mix well (multiple phases of vein formation and fﬁtmg) kS
- Which generation has the high grade?

A
- Athis stage all indicators are pointing to late vein generatlon &
fault reactivation A{%}‘ :

» Bake at 250 - 300°




Looking forward s
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 Research and data collection ongoing

« 3D modelling of mineralised veins

« Strain reconstruction and fluid modelling
* Refine the predictive model




- Well on the road to the Holy Grail gEEEEg

People.Results.Growth.

Thank You
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