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Disclaimer
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from those expressed or implied by such forward looking information, including risks 
associated with investments in private and publicly listed companies such as the Company; risks associated with general economic conditions; the risk that further funding may be required but unavailable for the ongoing development of the 
Company’s projects or future acquisitions; changes in government regulations, policies or legislation; unforeseen expenses; fluctuations in commodity prices; fluctuation in exchange rates; litigation risk; restrictions on the repatriation of earnings 
by the Company’s subsidiaries; the inherent risks and dangers of mining exploration and operations in general; risk of continued negative operating cashflow; the possibility that required permits may not be obtained; environmental risks; 
uncertainty in the estimation of mineral resources and mineral reserves; general risks associated with the feasibility and development of each of the Company’s projects; foreign investment risks in Australia; changes in laws or regulations; future 
actions by government; breach of any of the contracts through which the Company holds property rights; defects in or challenges to the Company’s property interests; uninsured hazards; disruptions to the Company’s supplies or service providers; 
reliance on key personnel and retention of key employees.

Forward-looking information is based on the reasonable assumptions, estimates, analysis and opinions of management of the Company made in light of their experience and their perception of trends, current conditions and expected 
developments, as well as other factors that management believes to be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect. The Company believes that the assumptions 
and expectations reflected in such forward-looking information are reasonable.

Assumptions have been made regarding, among other things: the Company’s ability to carry on its future exploration, development and production activities, the timely receipt of required approvals, the price of gold, copper and base metals, the 
ability of the Company to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when required and on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive of all 
factors and assumptions which may have been used. Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other 
factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such 
information. Accordingly, readers should not place undue reliance on forward-looking information. The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws.

No Liability/Summary Information
The Company has prepared the Presentation Materials based on information available to it at the time of preparation. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information, 
opinions and conclusions contained in the Presentation Materials. To the maximum extent permitted by law, the Company, its related bodies corporate (as that term is defined in the Corporations Act 2001 (Commonwealth of Australia)) and the 
officers, directors, employees, advisers and agents of those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of any person, for any loss arising from the use of 
the Presentation Materials or its contents or otherwise arising in connection with it. Post 1989, exploration results detailed in this presentation have previously been reported to the ASX or in the independent geologist report contained in the 
Prospectus lodged on 18 April 2019. References to metal endowments are current to January 2017.  Endowment = current resource plus production. Coordinate system on maps is MGA94 Zone55 unless otherwise stated.

Competent Persons Statement
The information in this report that relates to Exploration Results is based on information compiled by Rimas Kairaitis, who is a Member of the Australasian Institute of Mining and Metallurgy. Rimas Kairaitis is a Director of Sky Metals Ltd and has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves.’ Mr. Kairaitis consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.
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HUME TARGET:
BEFORE SKY DRILLING

Source: Golden Cross Operations Pty Ltd, 2003

Wet Lagoon Prospect – Cross-Section Looking North
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CULLARIN PROJECT:
BEFORE SKY DRILLING

Source: Golden Cross Operations Pty Ltd, 2003

• Review of previous exploration showed a +20km strike 
length of the prospective belt.

• Broad and high-grade gold and base metal mineralisation 
coincident with characteristic soil, IP, magnetic response.

• Numerous ‘untested’ repetitions of characteristic 
responses.

• Little recent exploration widespread targeting historic 
mineralisation.
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• Intense ser-sil-py alteration, strong qtz-
py-sph-ga+/-cpy veining, foliated 
rhyolitic Wet Lagoon Volcanics

• HUD001: 8m @ 3.93 g/t Au from 128m.

• HUD002: 93m @ 4.24 g/t Au from 56m.

• All drilling west to east.
• Follow up program of another 10 

diamond drillholes all drilled on an east 
to west orientation.

HUD001 – X-section
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• Orientated drillcore showed a high 
angle to foliation and quartz veining.

• Measurements indicated a steeply 
west dipping sequence with 
subparallel veining.

• Coherent lithological contact 
intercepted in drilling also steeply west 
dipping.

• All historic drilling east-west or west-
east to target north-south striking units.

HUD0 0 2: 
164.0 m – 170 .9m 
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• First follow up hole - HUD003 – drilled up dip from 
HUD002.

• Results included:
• HUD003: 20m @ 0.95g/t Au from 37m including;

7.7m @ 2.08g/t Au from 49.3m.
• HUD004-6 and HUD008-12 failed to intercept 

further broad high-grade gold. 
• Collar positions of historic WL-series holes 

uncertain.

HUD002 + HUD003 – X-section 
LOOKING NORTH
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• HUD007 drilled southwest from same pad as 
HUD002.

• HUD007: 69m @ 2.2g/t Au from 49m including;
33 @ 3.58g/t Au from 51m including;
14m @ 6.76g/t Au from 68m.

• Footwall in HUD002 and HUD007 defined by a large 
+5-10m qtz-py-sph-ga-cpy-gold vein.

• The footwall vein was modelled in 3D to provide 
insight into possible controls on mineralisation.

HUD002 + HUD003 – X-section 
LOOKING NORTH
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HUD0 0 7: 
80 .9m – 92.4m 
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• Early on SKY had reasons to doubt the collar 
information – historic datasets conflicted.

• SKY undertook an investigation into acquiring all 
the original data and coordinates.

• Using historic drill collars and survey marks from 
the original imperial grid of the 1960s, 70s and 
80s.

• DGPS’d historic points to +/-0.1m.
• Provided details to surveyors to professionally 

swing the grid and achieve +/-5m accuracy on 
the collar locations.
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• Resampled +30 historic drillholes for +5,000 
samples at the core library.

• Photos taken of all core and corrections to logs 
and assay tables made from core inspection.
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Projection of new 
interpretation of

mineralisation trend

Mineralisation 
trend

Dextral 
brittle offsets

WL-35 WL-28

WL-24 WL-31WL-32
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• Tracing the new Hume Structure in 3D to 
the south supported the new theory.

• Predicted intercepts were inspected 
using the core photos taken at 
Londonderry.

• These photos showed the large quartzat
the predicated depth, these looked 
similar to the veining intercepted in 
HUD002 and HUD007.



HUME TARGET:
CORE LIBRARY REVIEW
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WL28: 
30 .3m – 57.9m 
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CORE LIBRARY REVIEW
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• Tracing the newly modelled Hume 
Structure in 3D to even further south 
towards HUD001 continued to support 
new theory.

• Predicted intercepts were inspected 
using the core photos taken at 
Londonderry.



HUME TARGET:
CORE LIBRARY REVIEW
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WL24: 
123.4m – 140 .4m 
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Projection of new 
interpretation of

mineralisation trend

Mineralisation 
trend

Dextral 
brittle offsets

HUD013

HUD014
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• First two holes drilled in new northeast-southwest orientation 
intercept broad high-grade gold mineralisation.

HUD013: 19m @ 3.04 g/t Au and 4.77% Pb+Zn from 161m including,
8m @ 4.93 g/t Au and 7.65% Pb+Zn from 172m

HUD014: 4.9m @ 8.13 g/t Au & 0.54% Pb+Zn from 92m and,
5m @ 9.72 g/t Au & 1.97% Pb+Zn from 233m.

• First consistent intercepts at Hume Target since beginning of 
drilling by SKY.

• HUD014 identified a possible repetition to high-grade 
mineralisation at Hume.

• Follow up holes drilled now drilled in correct orientation.
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HUME TARGET:
UPDATED MAP – FURTHER DRILLING

• Follow up drilling identified further structural 
complexity.

• Three faults in the vicinity of Hume now 
recognised – Central, Hovell and Hume.

• Intersection of Hume and Hovell Faults 
appears important to concentrating 
mineralisation.

• Mineralisation terminates on contact with 
chlorite schist unit to the east.
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• Majority of mineralisation 
localised in the intersection of 
the Hume and Hovell Faults.

• Mineralisation is controlled by 
the Hume Fault north of 
intersection, Hovell Fault to the 
south.

• HUD017 drilled frustratingly 
close to mineralisation.

Cross-Section along HUD021 through Hume Fault
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• Drilling to continue 
identifying depth extensions 
to mineralisation.

• DHEM to discover further 
mineralisation and identify 
trends or near misses.

Long Section of the Hume Fault 



HUME TARGET:
WHERE TO NEXT
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Massive sulfides in HUD030: 444.5m-451.0m



HUME TARGET:
WHERE TO NEXT – REGIONALLY 

ASX:  SKY
CULLARIN PROJECT

24

• Three advanced targets have been highlighted along 
the Hume Fault: 

• Hume Target
• Murrays (previously Breadalbane Iron Mine/B1)
• Hannans Flat Target

• Murrays Target is a historic copper mine with ore 
grade intercepts including:

B1/3: 2.36m @ 1.06% Cu & 0.57g/t Au from 106.2m
B1/2: 2.26m @ 1.73% Cu from 63.7m

• Hannans Flat analog to the Hume Target



HANNANS FLAT TARGET:
WHERE TO NEXT – REGIONALLY 
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• Similar geomorphology to Hume 
Target, located under Alluvial/ 
lacustrine sediments filling basin.

• Large strike of base metal 
intercepts with limited gold 
assays.

• Intense ser-py-silica alteration 
throughout as at the Hume 
Target.

Long Section of the Hannans Flat (Mathison, 1990).
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• 3D structural modelling has enabled SKY to identify 
controls to high-grade mineralisation at Cullarin.

• Hume Target appears to be thickening at depth and 
there are possible repetitions to the Hume structure 
to be further explored.

• Numerous prospects along strike at Cullarin remain 
to be further tested.
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