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Disclaimer

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from those expressed or implied by such forward looking information, including risks
associated with investments in private and publicly listed companies such as the Company;, risks associated with general economic conditions; the risk that further funding may be required but unavailable for the ongoing development of the
Company’s projects or future acquisitions; changes in government regulations, policies or legislation; unforeseen expenses; fluctuations in commodity prices; fluctuation in exchange rates; litigation risk; restrictions on the repatriation of earnings
by the Company’s subsidiaries; the inherent risks and dangers of mining exploration and operations in general; risk of continued negative operating cashflow; the possibility that required permits may not be obtained; environmental risks;
uncertainty in the estimation of mineral resources and mineral reserves; general risks associated with the feasibility and development of each of the Company’s projects; foreign investment risks in Australia; changes in laws or regulations; future
actions by government; breach of any of the contracts through which the Company holds property rights; defects in or challenges to the Company’s property interests; uninsured hazards; disruptions to the Company’s supplies or service providers;
reliance on key personnel and retention of key employees.

Forward-looking information is based on the reasonable assumptions, estimates, analysis and opinions of management of the Company made in light of their experience and their perception of trends, current conditions and expected
developments, as well as other factors that management believes to be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect. The Company believes that the assumptions
and expectations reflected in such forward-looking information are reasonable.

Assumptions have been made regarding, among other things: the Company’s ability to carry on its future exploration, development and production activities, the timely receipt of required approvals, the price of gold, copper and base metals, the
ability of the Company to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when required and on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive of all
factors and assumptions which may have been used. Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other
factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
information. Accordingly, readers should not place undue reliance on forward-looking information. The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws.

No Liability/Summary Information

The Company has prepared the Presentation Materials based on information available to it at the time of preparation. No representation or warranty, express or implied, is made as to the faimess, accuracy or completeness of the information,
opinions and conclusions contained in the Presentation Materials. To the maximum extent permitted by law, the Company, its related bodies corporate (as that termis defined in the Corporations Act 2001 (Commonwealth of Australia)) and the
officers, directors, employees, advisers and agents of those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of any person, for any loss arising fromthe use of
the Presentation Materials or its contents or otherwise arising in connection with it. Post 1989, exploration results detailed in this presentation have previously been reported to the ASXor in the independent geologist report contained in the
Prospectus lodged on 18 April 2019. References to metal endowments are current to January 2017. Endowment = current resource plus production. Coordinate system on maps is MGA94 ZoneS5 unless otherwise stated.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Rimas Kairaitis, who is a Member of the Australasian Institute of Mining and Metallurgy. Rimas Kairaitis is a Director of Sky Metals [td and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Hdition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr. Kairaitis consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.
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HUME TARGET:

BEFORE SKY DRILLING

Wet Lagoon Prospect — Cross-Section Looking North
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Source: Golden Cross Operations Pty Ltd, 2003

4o
W 3
5 3-.-.W|_u35 .wmgér.uﬁ“ﬁf‘wr et

-'-"‘--L__Ef‘w'
B A
?‘#1 Bt GRS e,

\'.'LDIB.

WLO1S o

f"aﬂu

"""-”3“531@.\\

%W“"kw& —

DODSEL

6145000

[T P

*  Drillhole Collar

—— Drillhale Trace
0 50 100 m
|




ASX: SKY
CULLARIN PROJECT

CULLARIN PROJECT:

BEFORE SKY DRILLING

* Review of previous exploration showed a +20km strike
length of the prospective belt.

* Broad and high-grade gold and base metal mineralisation

coincident with characteristic soil, IP, magnetic response.

 Numerous ‘untested’ repetitions of characteristic
responses.

 [ittle recent exploration widespread targeting historic
mineralisation.
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HUME TARGET:

INTIAL SKY DRILLING

* Intense ser-sil-py alteration, strong qtz-

HUDOO1 - X-section

py-sph-ga+/-cpy veining, foliated
rhyolitic Wet Lagoon Volcanics

Incomplete

« HUDOOI: 8m @ 3.93 g/t Au from 128m. hisoricl

Au
assaying

41m @ 0.50g/t Au
to EOH

« HUDO002: 93m @ 4.24 g/t Au from 56m.

e All drilling west to east.

* Follow up program of another 10
diamond drillholes all drilled on an east
to west orientation.

148.6m @ 0.97g/t Au
inc.14.6 @51/t Au
from16.2m

94.5m @ 0.75g/t Auto
ECH
inc.11.3m @ 39 gft Au

g ——

# Drillhcle Collar
—— Dnllhole Trace

Q 50 100 m
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HUD002: .
164.0m — 170.9m HUME TARGET: ORIENTATIONS

* Orientated drillcore showed a high
angle to foliation and quartz veining.

* Measurements indicated a steeply
west dipping sequence with
subparallel veming.

* (Coherent lithological contact
intercepted in drilling also steeply west
dipping.

* All historic drilling east-west or west-
east to target north-south striking units.
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HUME TARGET:

FOLLOW UP DRILLING

HUDO002 + HUDO0O3 — X-section

TTOOKING NORTH =

7247000mE 724800mE 724900mE

WLO15 HUDO002 HUD003 SCHEMATIC SECTION 6 144 660N

Transported Caver

 Hirst follow up hole - HUDOO3 — drilled up dip from

700mAL

| e HUDD?{“ I WL — A 20m @ 0.95g/t Au ]
HUDOO2 W, wd, : | 03me 13agnau T —
. Dissckrsl rame ) from 25.6m ! hup 003
extra é 6 I L | 7.7m @ 2.08g/t Au
: F 1 ) from 49.3m
. l . 1 brittle offsets £/
. Ei - . :
Results included: g X =
I (| 9madagiAu | HUD 002 ]
\ \ from 56m 14m @ 20.2g/t Au
‘-\ b | from 92m

L wLots
L . ssgrtAu —
'\\ » from 151m

~

« HUDO003: 20m @ 0.95g/t Au from 37m including;
7. m (@ 2.08g/t Au from 49.3m.

H00mRL

“:
W Il
47 Sm@usagnAu /
from 139.5m ‘ I

el ¥ T
” i ima’LDJE wmzéa

e e

. . i, wit N Poaron e T —— Q Eu;r:Lec:z:FhFanFew\phides i ;
* HUDO04-6 and HUDOOS- 12 failed to intercept Ew,,:: m';:m ml || B
further broad high-grade gold. T e R — , |
HUDO10 ﬂ’M1“ mm:L Sky Metals drill hole 5
* (ollar positions of historic WL-series holes %\jl\\ L g
unc e rta in o ol “ " g 100m EOH 420.4m e .
s I\ﬁ Mineralisation o Drillhole Collar
HUDOB;?E:Q.H I trend — Drillhole Trace
' i | —
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FOLLOW UP DRILLING v

6145000 HUDO002 + HUDOO3 — X-section
\  LOOKING NORTH EAST

T
7247000mE 724800mE 724900mE

HUD0O02 HUDOO7 SCHEMATIC SECTION 6 144 660N
HUD012 . WL015 HUD?OB

- Transported Cover
HUD 007

14m @ 6.76g/t
Au from 68m

HUDOO7 drilled southwest from same pad as e g oios

w023 ;| 7oomAL

-]

HUD 003
20m @ 1.04g/t Au

A

33 @ 3.58¢g/t Au from SIm including; |+ i il . \ S
I :g?% ; — *‘Im ..'-A.’r":?a%'“:“g"‘“ >( - \W from 92m

14m @ 6.76g/t Au from 68m. 3 %‘?“f“«ﬁ..m?i'“’m MQ’L \ | >< VA\

é:y \ | ‘

. et 2 T B
* Footwall m HUD002 and HUDOO7 defined by a large Ew,m: m—};:m ml e I
+5-10m qtz-py-sph-ga-cpy-gold vein. it o5 S Y o |
qtz-py-sph-ga-Cpy-g o @ o S

1 Rhyolite volcaniclastics

 The footwall vein was modelled in 3D to provide | w\j\ I lm—] Sor |
insight into possible controls on mmeralisation. “

Dextral . g = from37m
: . brittle offsets ;;f ,_s“‘ i W
) H[MO7 69m @ zzg/t Au ﬁom 49m Inc IUdlng, e i #" HUDO0S HUD002 = w sS"f‘@z.ngh
e H.:“‘__Doc*’ fg3m %;-249” Au Aufrom 45m
; Fay rom 56m

@  SkyMetals drill hole
EOH 510.4m

L 0 I 100m
Hu l - | EQH 351.3m
= Mineralisation * Drillhole Collar
A d — Drillhole Trace
HUD0S @ I tren
; 5 o 50 100m
1 wn
[ —
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HUME TARGET:

HISTORIC DATA

* FEarly on SKYhad reasons to doubt the collar
information — historic datasets conflicted.

* SKYundertook an investigation into acquiring all
the original data and coordinates.

* Using historic drill collars and survey marks from
the original imperial grid of the 1960s, 70s and
80s.

* DGPS’d historic points to +/-0.1m.

* Provided details to surveyors to professionally
swing the grid and achieve +/-Smaccuracy on
the collar locations.
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HUME TARGET:

CORE LIBRARY REVIEW

Resampled +30 historic drillholes for +5,000
samples at the core library.

* Photos taken of'all core and corrections to logs
and assay tables made from core inspection.

12
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WEST

724800m
724900m

CORE LIBRARY REVIEW

HUME TARGET: {

* Tracing the new Hume Structure in 3D to
the south supported the new theory.

. . . Projection of
* Predicted ntercepts were mspected Hume Structure T

using the core photos taken at ~30m DH
Londonderry.

* These photos showed the large quartzat
the predicated depth, these looked
similar to the vemning intercepted in
HUD002 and HUDOO7.
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HUME TARGET:

CORE LIBRARY REVIEW

* Tracing the newly modelled Hume
Structure in 3D to even further south
towards HUDOOI continued to support
new theory.

* Predicted intercepts were mspected
using the core photos taken at
Londonderry.

724800m

724900m

Projection of
Hume Structure
~50m and

16
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HUME TARGET:

SUCCESS AT LAST

* FHirst two holes drilled im new northeast-southwest orientation
intercept broad high-grade gold mineralisation.

HUDO13: 19m @ 3.04 g/t Au and 4.77% Pb+/n from 161m including,
8m (@ 4.93 g/t Au and 7.65% Pb+7n from 172m

HUDO14: 4.9m (@ 8.13 g/t Au & 0.54% Pb+/n from 92m and,
Sm @ 9.72 g/t Au & 1.97% Pb+7n from 233m.

* Hirst consistent intercepts at Hume Target since beginning of
drilling by SKY.

« HUDOI4 identified a possible repetition to high-grade
mineralisation at Hume.

* Follow up holes drilled now drilled in correct orientation.

19
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HUME TARGET: N bl Y=
. @ \ Hovell Fault é Eag \,‘.;D
| HUDO24 A
UPDATED MAP — FURTHER DRILLING L HumeFault N\ oo | g ,
i \ \ i L El y
i \ \ L ip Hmzol ;,"
s . ) ' Hupofs  HUDO13 Cross-secti
* Follow up drilling identified further structural Central Fault |\ ) e ross-section
lexit i unulz\ P - | HUDO21 \‘\,"
complexity. i HUDO A\
D y | “\#m@ I-I.IJOZ':’: P f\\
. e e e ! ) | !
» Three faults in the vicinity of Hume now | " ® o /N
. X i o) ‘Q HUDO015 / \
recognised — Central, Hovell and Hume. \ !\ : E’ \
| | HUDOA p
) N . . |
* Intersection of Hume and Hovell Faults uasody AN £ /
. . kY HUDO10 4 ~ |
appears important to concentrating N * N 4 v | ,f"
. . . N O O i
mineralisation. N\ y e
. . . . . i \\ HUDODY @b ;” A}' Historic drillhole \
e Mineralisation terminates on contact with o 14 @2 sk arthae
. . . | \\ o ¥ O fd}_{‘r‘ drlllllht;le — 2021 program
chlorite schist unit to the east. | Hpote @,/ V7, i
NNy Undifferentiated Rhyolitic
| LY ',', |:| Volcaniclastic Sandstone,
i ‘ ""\/ Siltstone, and Conglomerates
| \ Chlorite Schist
. L
o 200m', \. -/

20



ASX: SKY
CULLARIN PROJECT

HUME TARGET:

X-SECTION

* Majority of mineralisation
localised in the intersection of
the Hume and Hovell Faults.

e Mineralisation is controlled by
the Hume Fault north of
intersection, Hovell Fault to the
south.

« HUDOI17 drilled frustratingly
close to mineralisation.

S K Y

oo e

I HUDOO3

SOUTH-WEST WL28 HUDO17

-

|
|
___________________ ___;____l____
Hovell Fault ‘ * '
< !

NORTH-EAST }
HUDOC23

_700m_

wL28
59.8m @ 1.71g/t Au from 25.9m N

HUDO16 k
24m @ 0.68g/t Au, 6.21g/t Ag, 0.04% Cu
& 2.19% Pb + Zn from 79m

‘é

HUDOQOO3
7.7m @ 2.08g/t Au, 3.62g/t Ag
& 1.54% Pb + Zn from 49.3m

600m |

HUDOO2
93m @ 4.24g/t Au, 12g/t Ag, 0.07% Cu
& 1.87% Pb + Zn from 56m

HUDOO7
52.7m @ 2.60g/t Au, 6.91g/t Ag, 0.06% Cu
& 2.09% Pb + Zn from 61.3m

HUDO23
22m @ 0.11g/t Au, 4.85g/t Ag, 0.02% Cu
& 3.00% Pb + Zn from 193m

WL15
13m @ 2.05g/t Au from 151m

_____ . L . L / . L . L 500m |
D Transported Alluvial Cover HUDO21

Undifferentiated Rhyolitic 40m @ 1.22g/t Au, 5.64g/t Ag, 0.11% Cu
D Volcaniclastic Sandstone, & 3.80% Pb + Zn from 262m

Siltstone, and Conglomerates

) - HUDO17
Mineralisation 5.5m @ 0.84g/t Au, 5.80g/t Ag, 0.08% Cu
100m & 2.44% Pb + Zn from 350.5m 400m

Cross-Section along HUD021 through Hume Fault

M ETATLS
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WHAT DOES IT e E—

11.4m @ 3.45 g/t Au

: 8 3 transported cover
WLoz28

700mRL
30m @ 2.51 g/t Au
HUDoO7
WLoz24

. 0 A 0,31 HUDoo2
T P 93m @ 4.24 g/t Au
8.6m @ 1.33 g/t Au

* Drilling to continue \

13m @ 2.05 g/t Au
HUDOoO1

HUDO13 600mRL
&m @ 3.93 g/t Au

§  sm@4.93g/tAu
1 1 1 1 D0 > HUDO12
identifying depth extensions - o 2n @556 31 s
. . . DO 4 DO ()
to mineralisation. 57231 AR, o
* DHEM to discover further m— . el I
mineralisation and identify

trends or near misses. ‘ '

HUDO24
3m @ 4.65% Pb/Zn

0
_ ‘ 400mRL
A
‘ :
\
A
100m HUDO3 1 Intersection of Hume
—— 32m @, 5.09% Pb+Zn 0.15% and Hovell Faults
KEY Cu, 18g/t Ag & 0.09g/t Au '." S00mRL
Previous Drilling — Intersections 1
sub-parallel to section l]
\ )
HUDO30 7
SKY drilling — Previous A . \ !
o o | Projected Intercept of Planned —ON e\
= = | Hole Extension with DHEM \ = 1
i | R
§ § § 1 \ 3

Long Section of the Hume Fault | 22
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700m
Structure
I~ rHuboiz ~ 600m
Il 8m @ 4.93g/t Au, 5.01%
‘ Pb+Zn & 0.18% Cu
~Hwozo B // \ ' '  500m
10m @ 3.27g/t Au, 8.0%
Pb+Zn & 0.12% Cu
/L 400m
HUDO31
32m @, 5.09% Pb+Zn 0.15%
Cu, 18g/t Ag & 0.09g/t Au
| - 300m
; d D Transported Alluvial Cover
B D Undifferentiated Rhyolitic HUDQ30
: Volcaniclastic Sandstone, . .
T : — s v Siltstone, and Conglomerates Extension of hole with DHEM
. — . = . : Mineralisation
Massive sulfides in HUDO30: 444.5m-451.0m 100m

23

X-Section of the HUDO030 & HUDO31
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HUME TARGET:

WHERE TO NEXT — REGIONALLY

PR 1
. N |
; il

« Three advanced targets have been highlighted along B TR '%hom'p_s'm:s' :‘1 kS
the Hume Fault: SN g v, ':'
* Hume Target | Hamiton ‘ '."
* Murrays (previously Breadalbane Iron Mine/B1) ij‘""‘a""' o | ' ,:"
* Hannans Flat Target : § ~
* Murrays Target is a historic copper mine with ore _ Mtfra\_"_s = ;i Hume ND'T':/
grade intercepts including: .ﬁg;;g»-:u&- West LA ;
B1/3: 2.36m @ 1.06% Cu & 0.57g/t Au from 106.2m 3 g e S | A
B1/2: 2.26m @ 1.73% Cu from 63.7m i _Bohara_ppa it

* Hannans Flat analog to the Hume Target

bioom : i g = Lake George Fault
61140000 MRS b B o A Y
=) :‘. Y 0 L

= =7
o] v )
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HANNANS FLAT TARGET:

WHERE TO NEXT — REGIONALLY

»  Similar geomorphology to Hume | |
& o s o

Target, located under Alluvial/
lacustrine sediments filling basin. s R e —

BH/3: B
L Nmmmm————— )
\\\ \‘ -
e BH/6:
y Currentsizeof
- \, Hume Target oy 3m @ 0.38% Pb + Zn,

Strongly pyritic 178.4m - 218.5m

* large strike of base metal /=
intercepts with limited gold

e \
o \- - =3 '
assays‘ ?.?n’l@d.ﬂ%Pb*Zn,noAuassays o T = y "
+50m pyrite-rich alt'n zone to EOH =
* Intense ser-py-silica alteration BH: =
“-G"A‘ (b et Lol Ay 2.7m @ 4.2% Pb + Zn, no Au assays
throughout as at the Hume noAESs o one 20m e rich i sone

Target.

nnnnnnn

PROJECTED LONGITUDINAL SECTION |
LINE 98000 E
HANNAN'S FLAT PROSPECT, BREADALBAMNE MN.5.W. - o Lz

TRIN BRSSO axrionanion Bivition

Long Section of the Hannans Flat (Mathison, 1990).
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IN CONCLUSION

e 3Dstructural modelling has enabled SKYto identify
controls to high-grade mineralisation at Cullarin.

* Hume Target appears to be thickening at depth and
there are possible repetitions to the Hume structure
to be further explored.

e Numerous prospects along strike at Cullarin remain
to be further tested.

26
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