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=== Forward Looking Statements

Statement

This presentation has been prepared by Aurelia Metals Limited (“AMI" or the
“Company”). It should not be considered as an offer or invitation to subscribe for
or purchase any securities in the Company or as an inducement to make an offer
or invitation with respect to those securities. No agreement to subscribe for
securities in the Company will be entered into on the basis of this presentation.

This presentation contains forward-looking statements that are not based on
historical fact, including those identified by the use of forward-looking
terminology containing such words as “believes”, “may"”, “will”, “estimates”,
“continue”, “anticipates”, “intends”, “expects”, “should”, “schedule”, “program”,
“potential” or the negatives thereof and words of similar import.

AMI cautions that these forward-looking statements are subject to risks and
uncertainties that could cause actual events or results to differ materially from
those expressed or implied hy the statements. The Company helieves that the
estimates are reasonable, but should not be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to
the completeness or accuracy of these projections and, accordingly, expresses
no opinion or any other form of assurance regarding them. The Company does
not intend to publish updates or revisions of any forward-looking statements
included in this document to reflect Aurelia’s circumstances after the date
hereof or to reflect subsequent market analysis, other than to the extent
required by law.

By its very nature, production and exploration for gold and base metals is a high
risk business and is not suitable for certain investors. Potential investors should
consult their stockbroker or financial advisor. There are a number of risks, both
specific to AMI and of a general nature which may affect the future operating
and financial performance of AMI and the value of an investment in AMI
including and not limited to economic conditions, stock market fluctuations,
commodity price movements, regional infrastructure constraints, equipment
availability, timing of approvals from relevant authorities, requlatory risks,
operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation
material. This presentation does not purport to be all inclusive or to contain all
information which its recipients may require in order to make an informed
assessment of the Company's prospects. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the
accuracy and completeness of the information, statements and opinions
contained in this presentation before making any investment decision.

Non-IFRS Financial Information

The Company results are reported under International Financial Reporting
Standards (IFRS). This presentation also includes non-IFRS information
including EBITDA. The non-IRFS information has not been subject to audit or
review by the Company’s external auditor and should be used in addition to IFRS
information.

This presentation has been authorised for release to the ASX by the Board of
Aurelia Metals.
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Regional Geology

Location and Regional Geology

* Southeastern margin Cobar Basin
* 10km SSW of Hera mine

* Early Devonian undifferentiated lower Amphitheatre Group
— calcareous mudrocks and fine-grained sandstones

* Near contact with underlying siliciclastic Mouramba Group
* NE-SW striking structural grain
* 5-7km from Rookery Fault

* Low strain - open parasitic folds with sub-vertical axial
plane cleavage

* Erimeran Granite (Silurian) — buttress to south




Discovery History

Discovery History

* YTC Resources identified Au and Pb anomalism on a low topographic rise
1km NNW of the Dominion prospect, on EL6162 south of Hera

* 4 hole reconnaissance RC drill program produced minor anomalous Pb-Zn
(max +2% Pb + Zn)

* Mineralisation is not exposed - minor silicified siltstone subcrop only

* Near-surface eastern area covered by ferricrete and alluvial gravels in a
linear palaeovalley

« 2019 -25.7 line km Pole-Dipole IP survey identified coincident
chargeability 20mV/V and conductivity anomalies

* April2019 RCdrilling program targeting IP chargeability, conductivity and
Pb geochemistry

*  Western Lens discovered with shallow RC and deeper diamond tails

*  October 2019 RCdrilling with 150m step out to NE discovered high grade
NE Lens outside the modelled [P anomalies starting from around 60 m
below surface




Mineral Resource

Federation Mineral Resource

* Over 125,000m combined diamond and RC drilled since discovery
» Updated Resource expected mid-2022

« Depending on Feasibility Study Outcomes, Maiden Ore Reserve and
Production Target

» Deposit open along strike in both directions and at depth

« Exploration program ongoing to step out along strike within alteration
system

 Table 1. Mineral Resource Estimate for Federation as at 30 June, 2021

Class Tonnes Au Cu Pb Zn Ag
(kt) (9/t) (%) (%) (%) (g/t)
Indicated 1,500 2.2 0.4 6.1 10.1 8
Inferred 3,500 0.3 0.3 5.2 9.0 7
Total 5,100 0.9 0.3 5.5 9.3 7
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Geometry

Deposit Geometry — Long Section
Looking towards 340°
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=== Host Rocks — Undifferentiated Lower Amphitheatre Group

Host Rocks

« Laminated mudrocks and variably calcareous siltstone and fine-grained sandstone \
» QOuter shelf/slope environment \
* Bioturbated calcareous mudrocks dominant

« Gradational contact with siliciclastic turbidites at depth

* Mouramba Group — quartz-lithic sandstone with graded beds and ripple cross lamination /

» Inferred that change in bulk composition influenced later alteration and mineralisation




=== (Controls on Mineralisation

Controls

Sediment Dewatering and Syn -sedimentary Tectonism
» First stages of fluid movement
» Tectonically active basin

o Stratiform Alteration

Syn-sedimentary fault zones reactivated in later deformation events \

Silica-pyrrhotite alteration focused in specific ?siliciclastic units
?Magmatic hydrothermal input of sulfur driven by residual heat from rift phase
Produced rheology contrasts with adjacent chloritic mudrock packages

Early open folding and S1 cleavage formation enhanced the early dewatering pathways
« Same orientation —nearby transverse or growth faults?

NE-SW trending fold axis/cleavage — preferential plane of weakness

Parasitic anticline closures localised later brecciation and mineralisation /
Silica flooding and multiphase veining (with

sulfides ) progressing to strong black chlorite alteration

« Breccia/massive sulfide mineralisation in developing steep fault zones /
» Multiphase brecciation and infill in mineralised lenses b
* Faulting and shearing focused in chlorite altered domains /.
» Shear related mineralisation (possibly remobilised). /
» Local S2 foliation (bedding and or S1 cleavage parallel)

Focused in chlorite altered bands wrapping silicified blocks in breccia zones
Reactivation of major bedding-parallel faults (inferred thrusts)
» Minor offset of mineralisation

aurelia -
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=== General Timing on
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~410-400 Ma

~400-380 Ma

Early Devonian
Bindian Phass

Iliddle Devonizn
Tabberabberam

Structure

Comments

Code

Deposition

Diagenesis

Burial/Rift Stage

Onsat of
Compression

Transition to strike-

slip

hlzin
Mineralisation

Ductile to brittle
deformation

Soft sediment deformation,
Dewatering

Slumping and faulting azsociated with
basin opening

\Water escape structures - migrating
formation fluids

Early silica-pyrrhotite alteration

MWagmatic hydrothermal input of sulfur
District-zcale replacement of calcareous
beds by pyrrhotite

Stratiform alteration focused in permeablel
stratigraphic horizons

Hi

51 cleavage

Open upright perasitic folding of basin
SEQUENCE

Strong flattening of slterstion-related
pyrrhotite grains

Sheeted guartz veining and silica
flooding. Tension veining

Strong silica overprint of early foliation
facused in anticline hinges

Epithermal guartz-sulfide veining with
initizl input of Pb-Zn in upper part

Minar chalcopyrite-pyrrhotite brecciz infill
in developing breccia lodes

BX1

Kain Zn-Pb-Au mineralisation

Silica-black chlorite alteration . Massive
sulfides and breccia

Continued brecciztion and multiple pulses
of sulfide minerzlisation

Magnezian, metal-rich fluids migrating
from bazin towards margin

B¥2

52 foliation

Ductile fabric in chlorite altered breccia
networks

\arizble orientation. Shear networks
wrapping silicified blocks

Quartz-carbonate-chlorite veining

Minor remabilised Pb-Zn and Cu
minerzlisation

Quartz-rich brecciz dominant. Brecciation
commonly in cross faults

Bx3

Brittle reactivation

Willed fault rocks 2nd quartz veining
Bedding parzllel and transverse faults

o3
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Textures

Sediment De-watering and Syn-sedimentary Tectonism

« Soft-sediment faults and dewatering pathways coaxial with later folding \
*  Growth/transform faulting

« Enhanced by D1 folding and cleavage formation

» Preferential plane of weakness exploited during later faulting and vein
breccia mineralisation
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Stratiform Alteration — Early Silica-Pyrrhotite
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Stratiform rheology contrasts produced by intense silica -sericite -
pyrrhotite alteration

Early open folding

» Cleavage is NESW oriented
Brecciation in brittle silicified units in anticline closures
Early pyrrhotite a sulfur source scavenged during mineralisation?
Replaced by sphalerite-galena-chalcopyrite

Stratiform Alteration
[ ] [ ] [ ]

Federation West
Cross Section

Pb+Zn%
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Silica Flooding

Silica Flooding — Multi-phase Vein Breccia Mineralisation

* Multi-phase quartz-sulfide breccia focused in steeply plunging

lenses/shoots

+ Simple sulfide mineralogy

» Sphalerite, galena, chalcopyrite, minor pyrrhotite

« Early silica-rich breccia phases with base metals
» Sheeted veining with silica flooding

* Rare banded ‘epithermal’ textures preserved at periphery of later high

grade

* Overprinted by later sulfide-rich breccia phases




w===  Breccia and Massive Sulfides with Black Chlorite Alteration

Chlorite Alteration

« Massive sulfides with black chlorite and/or silica gangue

« Complex proximal breccia with silicified siltstone clasts in black chlorite -
sulfide infill matrix

« Highly variable tectonic overprint
» Foliation and shearing developed in black chlorite zones
« Shear fabrics also developed in cross faults




m=== Breccia and Massive Sulfide

ed Breccias
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Mineralogy

Similar Sulfide Mineralogy Across the Deposit
Northeast

Low Fe sphalerite, galena, chalcopyrite +/ -minor pyrrhotite

FDDO085:
21.6m @ 44.8% Pb+Zn, 31.9 g/t Au from 372.4m
incl. 6m @ 54.7% Pb+Zn, 110.9 g/t Au
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Proximal Alteration

Moving laterally away from the massive sulfide shoots
e Variably sheared black chlorite—sulfide-infill breccia

Proximal Alteration

 Multi-phase vein/breccia-style,black chlorite selvage
* Sulfide stringer veins

 Replacement of bedding-controlled pyrrhotite with sp—gnl cpy
(background Federation system)




Late Faulting and Shear Overprint

« Tabberabberan overprint
« Late chlorite / talc shears
« Bedding parallel brittle faults

* Very minor remobilised mineralisation

Bl A T e |

FRLD219
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Structural

Architecture

Structural Architecture

Main features

* Bedding parallel to low angle faults
along rheology contrasts

* Open parasitic folding —southeast
vergence (towards basin margin)

* Subvertical cleavage — preferential
plane of breakage - brecciation and
veining

* Fold closures - Roll-over to SE dips
localises mineralisation

* High grade lenses indicate dextral
sense of shear during dilation

Ph+Zn% Bedding troce

[ <10 dip direction
= B 10tez0 [ IR
B 20to50 E 25.00 to 115.00
B 500100 115.00 to 205.00
10.0 to 20.0 SEY o S
v . 5 .= 200 295.00 to 360.00
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=== Simplified Structural History
g * NE-SW striking bedding, cleavage

: folds

* Mineralisation strikes approx. 073°

e Dilation during phases of dextral
strike-slip related to basin inversion
to north

 Tabberabberan overprint with
reactivation of faults and local
foliation development

e Late brittle movement with fault
gouge and extensive quartz vein
breccia

Phase 1 (D1, F1, 51)
Upright Folds
?hlind thrusts

+ Erimeran
+ v . Granite

Phase 4 (D2, 52) ductile

Peak Tabberabberan Orogeny
Owverprint

thrust ramp/duplex
development

+ >
+ + + Erimeran
Granite

AN

Phase 2 (BX1) Phase 3 (BX2)
Upright Folds Wrench movement
Thlind thrusts main mineralisation

Phase 5 (D3) brittle

Late Tabberabberan Orogeny
Overprint

/
Y :

&/ quartzvein
4 breccia
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Deposit Model

Cobar Type Similarities

* Reactivated basin margin fault
systems

+ Cobar Basin sedimentary host

« Early folding and cleavage
development - Anticlinal traps above
thrust ramps

+ Competency contrasts localise
mineralisation

» Stratiform silica -pyrrhotite
alteration

» Steeply plunging high grade shoots

« Dilational corridors created through
periodic strike -slip/wrench
movement accompanied by pulses of
mineralisation

Cobar Type Differences

Highly oblique to the eastern basin
margin/Rookery Fault

Early open folds and cleavage
preserved

Main rheology contrasts produced by
stratiform alteration

Rare ‘Epithermal’ breccia phases
preserved

Weak Tabberabberan deformation
overprint only —minor remobilised
sulfides

Probably only minor throw on t
faults
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Implications

Implications for Southern Cobar Basin Exploration

« Identify 2 "d order, oblique structural corridors centred on transform faults

Seismicity and early fluid migration may be important
Enhanced preservation potential away from faulted margins
Lesser effect of basin inversion

Early alteration systems preserved intact

intersection of transverse faults with margin -parallel structures

* Boundary between siliciclastic sandy units and calcareous mudrock packages

Rheology contrasts enhanced by early stratiform alteration (silica -pyrrhotite vs chlorite)
Exploited during fault movement/brecciation in later mineralising events

* Induced Polarisation (IP) surveying to locate district alteration system (pyrrhotite)

* Geochemistry (preferably Pb) to locate near surface polymetallic deposits within the large long -lived alteration systems

4
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=== First Blast of the Box Cut —Federation 8" April 2022
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