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Certain disclosure may constitute "forward-looking statements”. In making the forward-looking statements, the Company has applied certain factors and assumptions that the Company
believes are reasonable. However, the forward-looking statements are subject to numerous risks, uncertainties and other factors that may cause future results to differ materially from
those expressed or implied in such forward-looking statements. Such uncertainties and risks are described from time to time in the Company's filings with the appropriate securities
commissions, and may include, among others, market conditions, delays in obtaining or failure to obtain required regulatory approvals or financing, fluctuating metal prices, the

possibility of project cost overruns, mechanical failure, unavailability of parts and supplies, labour disturbances, interruption in transportation or utilities, adverse weather conditions, and .

unanticipated costs and expenses, variations in the cost of energy or materials or supplies or environmental impacts on operations. There can be no assurance that such statements will pr

prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Readers are cautioned not to place undue reliance on

forward-looking statements. The Company does not intend, and expressly disclaims any intention or obligation to, update or revise any forward-looking statements whether as a result of

new information, future events or otherwise, except as required by law.

Qualified Person: The scientific and technical information in this presentation was prepared in accordance with the standards of the Canadian Institute of Mining, Metallurgy and
Petroleum and National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI'43-101") and was reviewed, verified and compiled by Kincora’s staff under the supervision
of Dr. Cromie (BSc Hons, M Economic Geology, PhD Geology, AusIMM), Exploration Manager — Australia, who is a Qualified Person for the purpose of NI43-101.

JORC Competent person statement: Information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves has been reviewed and approved by

Dr. Cromie, who is a Qualified Person under the definition established by JORC and has sufficient experience which is relevant to the style of mineralization and type of deposit under
consideration and to the activity being undertaking to qualifyas a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,

Mineral Resources and Ore Reserves’. Dr. Cromie consents.to the inclusion in this report of the matters based on his information in the form and context in which it appears.

Kincora Copper - paper for Discoveries in the Tasmanides

Topic - TRUNDLE PARKI COPPER-GOLD PROSPECT: EVOLVING GEOLOGICAL INSIGHTS THROUGH DEEP ER EXP LORATION DRILLING

Authors — Dr. Paul Cromie (presenter), Sam Spring, John Holliday, Peter Leaman, Batbayarn (Baggy) Enkhbold, Ben Jones, Jim Finlay, Molor Erdenebat, Tsolmon Amgaa &Jeff Vassallo
Available at - https://kincoracopper.com/wp-content/uploads/2022/04/20220422 Kincora-Copper Trundle-Park-paper MW AIG-Bulletin.pdf Z
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* Geological insights

* Observations &learnings
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Targets: Kincora’s strategic + dlstrzct scale portfolio {

Favorable locations in key Macquarie Arc volcanic belts

Advanced exploration stage & or host large footprints

New discovery at Southern Extension Zone (Trundle project)

Trundle *

Fairholme *

Nyngan

Nevertire

Mulla

Cundumbul *

Condobolin *

Jemalong *

Macquari
€ Proximity to Near term
Arc world-class mine drilling
vVvV  Same system as von-going
Northparkes +adj license
VA <15km to Cowal V on-going +
Co-op funding
v V first hole +
Co-op funding
v Co-op funding
v
VvV Vv adjacent
license
VY <10km to Cowal Co-op funding

&Marsden

* Joint Venture with Rare X Limited

Levelof
prior
drilling Cu &Au
VY VY
VY vV
v v
v
v
v v
vV vV
vV v

Evidence of Last partner/
owner

High Powered
Exploration

Kaizen
Discovery

Newcrest

St Barbara

Burdekin

Mitsubis hi
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Resources

i e, il

\
JNYNGAN

" NEVERTIRE

- .Lll |
R

JUNEELNARRDMWE
UDLAI:'JIC BELT

BESOUFRCLE
Incl. 70 m @ 0.54% Cu
B 015 gt Au

Myall Project MAGMATIC

TRUNDLE

EONDDBOLIN ( Ej

Nurthparkes Mines :‘

5.5 Moz Au
& 4.5 Mt Cu
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’}rundle: Brownfield setting to Northparkes

Western side of the Northparkes Igneous Complex

Previously 2208 holes for 61,146m, only 11 >250m depth
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s TRUNDLE | - .. NORTHP ARKES =
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- Py Mordialloc drillin ~; - ; a3
) L : E? ez, "l‘ ﬁé :
- : b -.:‘ ‘ifr o o
i - i Northparkes minin
- Ravenswood Sth drilling : : \ . .
complex
& R ; .
o Dunns drilling
¢ o .
1
° : Q Trundle Park dl‘ﬂllng \ ' @ Kincora diamond drill hole
e (Southern extens ion 5 : O @cora a.ir-core dri?l hole (assays pending)
diS covery zone) - @ Rimfire diamond drill hole

J : ) :IFMG airborne coverage
' [ ]>500pm Cu &or>0.1g/t Au
OWNERSHIPS Northparkes prospects (regional)
: - Northparkes prospects (mine)

- Northparkes deposits project to surface

E44 depos 1t (deve lopment) - Northparkes mines project to surface
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Big systems but need to drill to their discrete cores o

" COPPER

Cadia Northparkes

Highly altered systems with
discrete high-grade cores

Clusters of vertically
extensive deposits across a
significant strike which can
be missed with only shallow

drilling

Core of systems not evident

in the top 50m from surface |*™° ™"

Top
50m

Endowment!

* 5.5Moz Au and 4.5Mt Cu
e >50Moz Au and >9.5Mt Cu

Section

Section
Monzonite porphyry Au>1g/t
Underground resources projected to surface.

0.5% Cu
grade shell
Outline of Cu Deposit outlines: Aqua = porphyry; Purple =skarn
Mafic monzonite mineralization 1 Bespoke Mar20 request by Richard Schodde from - Quartz monzonite porphyry
MinEx Consulting for Kincora.. “Endowment” reported 6
Mineralized porphyry on a pre-mined resource basis.

Quartz monzonite



Targets: Trundle Park prospect - our initial concept

Cadia East

Cadia Far East
Porphyry

Alteration overprint:

Ser: Qtz-Alb-Chl

Potassic zone:Kfs + Bt +
Bn + Ccp £ Qtz = Mag

Tertiary basalt
Siltstone
Conglomerate
Volcaniclastic
Pyroxene phyric lava
Calcareous units

Feldspar porphyry
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Quartz monzonite

Caus a’lgi;}é\\
porphyry
intrusipn

Little Cadia
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Fluids coolas they
migrate, providing

vectors to underlying

source

Magmatic fluids
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Cadia East underground resource

Indicated 2600Mt 30Moz

Inferr
Total

Tonnes Gold Copper
6.9Mt
500Mt 3.8Moz 0.85Mt

3100Mt 33.8Moz 7.75Mt

ed

/ from an underlying
! porphyry copper-gold

Skarn zones

Porphyry
zones

Cadia and Trundle
Park Sections
Zoned alterationand
mineralized skarn

- Proximal skarn

Distal skarn

Trundle Park:

* Priordrilling was shallow

* Porphyry potential not tested

*  Geological vectors not
followed up

*  Geophysical features not
tested

4 KINCORA
" COPPER

Trundle Park

Porphyry
Intrusions
(not caus

Kincora hole TRDDO0O01

200m
I

Drill intersections
= >0.25% CuEq
mmmm >0.10% CuEq

Periphery of structure controlled
phyllic overprint: Ser-Qtz-Alb
Magnetite zone:
Mag+Bt+Kfs+Cep

~-—_-_# TRDD0O01 — significant intervals

-5Im @ 1.2g/t Au &0.54%Cu (39m)
- 18m @0.5g/t Au &0.05%Cu (284m)
-21m @ 0.3g/t Au &0.03%Cu (664m)

Skarn alteration and mineralization at Big and Little Cadia helped focus exploration at Cadia toward the largest porphyry system in Australia



Trundle: Geology, Exploration & Discovery!
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~Trundle Park prospect: diamond‘drilling * Trundle exploration license




Trundle: Prior shallow drilling defined a big footprint

Lack of deeper drilling that would have intersected the core of a Northparkes or Cadia system

[ Geology ] [ Copper >500ppm ] [ Gold >0.1g/t ] [ Holes >250m ]
£
l
X \\
A
| J
RDIALLOC Geology
> Q= asetments
JE |, 1 e,

@ Informal workings
RAVENSWOOD  Prospects Kincora

SOUTH has drilled outlined

& named




Trundle Park: Shallow drilling defined 700m strike

Large magnetic complexes were previously untested, IP, geological and geochemical vectors remained open for followed up

IP - Chargeability

HPXTyphoon
Induced Polarisation
(IP) survey

17 identified
chargeability
anomalies

Only 1 hole drilled U Om
pos}t’ sur(\)/eey pri:r > Y AN 490 holes for 14,556m

to Kincora’s 0 00 previously drilled at
activities ‘0. ) Trundle Park
* 0.7 km NE strike
geochem anomaly!
* >90%ofholes <50m
depth
Only 2 diamond drill
holes >250m

DRILL HOLE KEY

Collar
+ >0.5 CuEq %!
0.1-0.5 CuEq %.

Background Total Magnetic

All prior explorer drill holes

* Down-hole lengths;

True widths not known

! AuEq at $1800/0z Au and 3.55
Ib Cu (100% recoveries).




—
/
: NOTABLE INTERVALS INCLUDE
=4
. TRDDO1 1
DRILL HOLE KEY 74m @ 0.37g/t Au, 0.40% Cu from surface incl:

+ Collar * 4m @3/36g/t Au,4/98%Cu from 66m

>0.5 CuEq %3 H

0.1-0.5 CuEq %3 . ‘ TRDDO0O 1

S5lm @ 1.17g/t Au, 0.54% Cu from 39m

GEOLOGY MODEL 18m @ 0.53 g/t Au &0.05%Cu from 284m
B skarn (medial) Zg
- Skarn (proximal)

Monzodiorite
Monzonite _—
)S; Informal Workings
ﬂ L]
) e

BackgroundiE il (@) ! Assay results pending (visual
Drill hole traces for holes >50m 8 lithology)
depth only X - 2 Designed & on-going hole TRDD033
* Down-hole lengths; 0 Zoom & ‘ 3 AuEq at $1800/0z Au and 3.551b Cu
True widths not known N

1
(100% recoveries). 1T



Trundle Park: Eastern Zone & o

\' COPPER

Kincora TRDDOO1: near surface skarn zones in volcaniclastic rocks, then into monzodiorite + monzonite intrusions

200 mRL / /

Volcaniclastic

Limestone

" TRDDO007

Skarn

Monzodiorite

TOP - TRDDOO1: Garnet (Gnt)-chlorite (Chl) skarn with semi-

BEEE[

Monzonite massive pyrite, disseminations of chalcopyrite, chalcocite and
0 mRL native copper within 51m @ 1.17 g/t Au, 0.54%Cu from 39m,
including 20.5m @ 1.94 g/t Au, 1.18%Cu from 57.6m.
Section thickness 100m (dashed trace >50m)
-200 mRL

4 68-08

& TRODOI| W

= il ———— -

BOTTOM -TRDDOO1: Semi-massive pyrite (Py), disseminations
of chalcopyrite and native copper (Cu) in a skarn zone from
TRDD001 with 1m @ 4.24 g/t Au and 1.6 % Cu from 60.6m.

ABOVE - TRDDO11: Skarn zone massive sulphide with bornite (Bn) and
pyrite replacing garnet within 14m @ 1.39 g/t Au, 1.69%Cu from 58m,
including 4m @ 3.36 g/t Au, 4.98 % Cu from 68m (right).

— photos of selected intervals are not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers

12



Trundle Park: Eastern Zone Q

\4
TRDDO008-016: Multiple skarn zones in volcaniclastic rocks, with quartz-pyrite veins (+/- molybdenite, chalcopyrite, COPPER

bormte) mainly in monzonite intrusions B
zz 7 7 { /.i\/ / / B 19500 W reer B ReF BTRDDOIS
N / / S/ b T v A
— 200 mRL // / - ‘ - . 1% QuitPMonzonite
|:| Volcaniclastic % r ﬁ"’
|:| Limestone 'D_: —

|:| Skarn

|:| Monzodiorite X 4 A T Monzodidrite

-- VUSSR L | = '.'-u'.l""
- Monzonite ,

— OmRL

LU, i i B = S =

TOP-TRDDO15 (from 395m): Grey monzodiorite intruded by red quartz-
monzonite dykes cut by quartz-pyrite veins (white) with traces of
molybdenite and chalcopyrite (see below).

200m

LEFT - TRDDO12 @ 160m with bornite (purple) and chalcopyrite (yellow) in quartz-carbonate veins hosted
by volcaniclastics. Right - TRDDO12 @ 196.2m with bornite-chalcopyrite-pyrite-quartz-carbonate in
veinlets within 2m @ 0.87% Cu from 195m. BOTTOM - TRDDO15 @ 395.5 and 396.9m.

— photos of selected intervals are not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers
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DRILL HOLE KEY

Collar
+ >0.5 CuEq % 3

0.1-0.5 CuEq % 3

GEOLOGY MODEL

- Skarn (medial)
- Skarn (proximal)
- Monzodiorite
- Monzonite

2§/ Informal Workings

Background Total Magnetic

Drill hole traces for holes >50m
depth only

* Down-hole lengths;
True widths not known

C

TRDD0O08
87.7m @ 0.65g/t Au,0.19%Cu from surface incl:
* 8m @ 1/73g/t Au, 0.57%Cu from 66m

TRDDO 14 W1
42m @ 0.42 g/t Au,0.12%Cu from 358m, incl:
* 10m @1.13 g/t Au, 0.32%Cu from 382m

TRDDO022

162m @ 0.24g/t Au, 0.04%Cu

* 46m @ 0.54 g/t Au, 0.08%Cu from 684m; &
* 18m @0.75 g/t Au, 0.09%Cu from 712m

! Assay results pending (visual
lithology)

2 Designed & on-going hole TRDD033
3 AuEq at $1800/0z Au and 3.55lb Cu
(100% recoveries).




Trundle Park: Central Zone

TRDDO14W1 & TRDDO022 intersected skarn development from surface to depth + broad intervals of gold

associated with hematite-kfeldspar-pyrite altered zones in monzodiorite

£71%-90

. TRDDOZZ | 3 149

Ménzodiorite.

@714m

Mo n%ﬁclli-(;-rite
(c)

@-718 m

R py (+/-cp)
. :

py-(+/-¢cp)

ABOVE-TRDDO022 from the zone with 162m @ 0.25 g/t Au, 0.04%Cu from 670m, incl. 1 8m
@0.75 g/t Au, 0.09%Cu from 712m: (a) Monzodiorite (light-grey) with strongly developed
red alteration (hematite) along with magnetite veinlets (black) and quartz veins (white), from
679m. (b&c) Brecciated monzodiorite (light-grey) with pervasive Kfeldspar (red). Pyrite with
chalcopyrite as matrix fill or along veins, from 714m (left) &718m (right).

LEFT - TRDDO14W1: Early
garnet-magnetite skarn
overprinted by retrograde
skarn with carbonate-
quartz-hematite-pyrite-
chalcopyrite, in
volcaniclastic sandstone
Interval: 10m @ 1.13 g/t
Au, 0.32%Cu from 388m

4
7

Y

DRILL HOLE KEY

Collar
>0.5 CuEq
0.1-0.5 CuEq

 Assay results pending
2 Design of on-going hole

*— TRDD028 1

GEOLOGY MODEL
Monzonite

Monzodiorite

- Sericite Alteration

Proximal Skarn Alteration

—

)
) KINCORA
N\ COPPER

v
SIGNIFICANT INTERVALS

TRDDO22

162m @ 0.25 g/t Au, 0.04% Cu from 670m incl:
= 46m @ 0.54 g/t Au, 0.08% Cu from 684m; &,
* 18m @ 0.75 g/t Au, 0.09% Cu from 712m

TRDDO14W1

42m @ 0.42 g/t Au, 0.12% Cu from 258m, incl:
+ 10m @ 1.13 g/t Au, 0.32% Cu from 382m

48m @ 0.19 g/t Au, 0.03% Cu from 458m
122m @ 0.16g/t Au, 0.03% Cu from 596m
10m @ 0.21g/t Au, 0.06% Cu from 750m
16m @ 0.11g/t Au, 0.07% Cu from 260m

TRDDO14

44m @ 0.20g/t Au, 0.14% Cu from 358m inck
+  7m @ 0.64g/t Au, 0.53% Cu from 385m
19m @ 0.43g/t Ay, 0.21% Cu from 288m incl:
+  4m @ 0.94g/t Au, 0.57% Cu from 394m

22m @ 0.23g/t Ay, 0.07% Cu from 482m incl:
+  1.3m @ 2.34g/t Au, 0.54% Cu from 486m

65.5m @ 0.25a/t Au, 0.04% Cu from 600m incl:
+ 10m @ 0.73g/t Ay, 0.1% Cu from 626m

TRDDOOS
87.7m @ 0.65g/t Au, 0.19% Cu from surface incl:
*  8m @ 1.63g/t Au, 0.57% Cu from 66m

28m @ 0.33g/t Au, 0.15% Cu from 279m

M TROOOOYH ] [

1% ® # RIGHT - TRDD00S:
SO Garnet (green) &
magnetite skarn
overprinted by
retrograde skarn with
carbonate-quartz-
hematite-pyrite-
chalcopyrite.
Interval from 66m
with 8m @ 1.63 g/t
Au,0.57%Cu 13




Inundle Rank: Geo! puUghideepen drlling
%S :
y >\ -l )3
=2
/,/. 2§
: NOTABLE INTERVALS INCLUDE
]

DRILL HOLE KEY

Collar
+ >0.5 CuEq % 3

0.1-0.5 CuEq %3

GEOLOGY MODEL

B skarn (medial)
- Skarn (proximal)
Monzodiorite

Monzonite
)S; Informal Workings

Background Total Magnetic

Drill hole traces for holes >50m
depth only

* Down-hole lengths;
True widths not known

0

SOUTHERN

EXTENSION
ZONE

200m

TRDDO29

UPPPER SKARN: 36m @ 0.68g/t Au, 0.29% Cu
MIDDLE SKARN: 139m @ 0.17 g/t Au, 0.12%Cu
incl. 34m @ 0.38g/t Au, 0.30% Cu

LOWER SKARN: 13m @ 0.13 g/t Au, 0.07% Cu
LOWER SKARN:  8m @0.11 g/t Au,0.01%Cu

196m @ 0.26 g/t Au,0.14%Cu
TRDDO30

UPPPER SKARN: 18m @ 0.15g/t Au, 0.06% Cu
MIDDLE SKARN: 124m @ 0.17 g/t Au, 0.15%Cu
incl. 29m @ 0.53g/t Au, 0.22%Cu
LOWER SKARN: 22m @ 0.51 g/t Au, 0.09% Cu

164m @ 0.21 g/t Au, 0.14%Cu

! Assay results pending (visual
lithology)
-— 2 Designed & on-going hole TRDD033
‘ 3 AuEq at $1800/0z Au and 3.551b Cu
(100% recoveries).

16



Trundle Park: Southern Extension Zone s ncona

Monzonite intruding monzodiorite (vein dykes near surface and varying to broader intrusions with depth)

/4 /4
N S
Hole TRDD029  Hole TRDD02S Hole TRDD030 -

————
———
-
I I I —_
—‘—

-
-
-
-
-
-
-
-
-
-
-
-

Volcaniclastic

Limestone
Skarn

[ ]
]
]
I Monzonite?
]

— OmRL

Monzodiorite?

WAt carbonate- ABOVE: Monzodiorite (grey) cut by monzonite vein-dykes (orange-red): TRDD029 at 169m
chalcopyrite vein set

Quartz-tourmaline-
bornite-(+/- covellite +/-
S< chalcopyrite) veining

-200mRL

@ Mineralised skarn zones
(assays reported)

Upper skarn o

-400mRL

Middle skarn o L -
/
<4

Lower skarn

- -600mRL

| \/s . ‘ Section thickness 100m = 7 e s :
Open >280m Open (dashed trace >50m) ABOVE: Monzonite (red-orange) with monzodiorite xenoliths (grey): TRDD028 at 395m 17

— photos of selected intervals as# not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers



Trundle Park: Southern Extension Zone &p

Overlying volcaniclastic rocks with alteration increasing towards mineralised zones ' COPPER

TOP: Volcaniclastic sandstone

% Z ) (grey) with silty bands and
N S pebbles, TRDD029 @ 432m
Hole TRDD029  Hole TRDD028 Hole TRDD030 -~ :

MIDDLE: Volcaniclastic
sandstone with pebbles, cut by
epidote-quartz-hematite in veins
with traces of bornite: TRDDO03 1
@ 330.6m

Volcaniclastic
Limestone 8327.83 / @328 - mTRObOZ| & &
Skarn
— O0mRL
Monzonite?

Monzodiorite?

Quartz-carbonate-
chalcopyrite vein set

Quartz-tourmaline-
\ bornite-(+/- covellite +/-
N . -
shglfopyrlte) veining

~

[ Mineralised skarn zones
~

(assays reported.)\

z

A dBRREL

— -200mRL

Upper skarn o
BOTTOM: Volcaniclastic

sandstone with pebbles,
overprinted by epidote (lime
green) and hematite (orange-
red) and patchy magnetite
(black): TRDD030 @ 442m

— -400mRL

Middle skarn

Lower skarn

B ¥
— -600mRL _ 1 J ‘ Section thickness 100m
IZ (dashed trace >50m)

Open >280m Open 18

— photos of selected intervals as# not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers




" COPPER

Trundle Park: Southern Extension Zone &)»

Skarn: Upper Zone (vein and disseminated type mineralisation)

TOP- TRDD029 @ 510m:

Z Z | Carbonate-quartz vein with
N S | chalcopyrite, hosted by

Hole TRDD029  Hole TRDD028 Hole TRDD030 volcaniclastic rocks, occur
above the Upper Skarn

! ! !

-
-
|:| Volcaniclastic - ~
- -

. -
|:| Limestone

- L -

- Skarn
A
— O0mRL )
- Monzonite?

|:| Monzodiorite? - o apobeed o g A b
R rbonate” - MIDDLE - TRDD029: Garnet (green)-magnetite skarn overprinted by carbonate-orthoclase-hematite-
chalcopyri‘té;ein set pyrite-chalcopyrite. Interval: 2m @ 1.94 g/t Au, 0.94% Cu from 734m

759 N R R Do

-
< .
“Quartz-tourmaline-
-

bornite-(+/- covellite +/-

W52 76 =

— -200mRL
_______ ‘%, *J ‘r\; T

7

(assays reported)

Upper skarne

— -400mRL
Middle skarn

Lower skarn a 5 i : ¢ AW B Nk - [ |
i Lt - t s s - by o 2 % o H A
o e 5 -~ & e \
. -600mRL _ L J ‘ Section thickness 100m BOTTOM - TRDDO029: Garnet (green)-magnetite skarn overprinted by carbonate-orthoclase-hematite-
Open .Z>280m Open (dashed trace >50m) pyrite-<chalcopyrite. Interval within: 36m @ 0.68g/t Au, 0.29%Cu from 732m 19
— photos of selected intervals as# not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers



Trundle Park:
Southern Extension Zone

Skarn: Upper to Middle Zone (Looking out for further clues !)

Z,
N
Hole TRDD029  Hole TRDDO028

“ N

Hole TRDD030

! !

[ ]
7/
— 200mRL e
|:| Volcaniclastic
4
e
|:| Limestone e
//
‘ |:| Skarn 4
— OomRL / 4 _®
| - Monzonité? -
7 e
7/
|:| Monzodiorite?
7/ 7
s e
“,’Quartz-carbonatgv -
, chalcopyrite/we’l’n set
7
SBmBL M Qua/rtzft(’)urmaline-
bernite-(+/- covellite +/-
”
.~ chalcopyrite) veining
e
-
i @ Mineralised skarn zones
Upp €r S ka Me (assays reported)
— -400mRL
Middleskarn o——————»  ~ ~_ = T T---___
N :
Lower skarn Y RY
.
=S ECd _ 1 J ‘ Section thickness 100m
{4 KINCORA Open lZ>280m Open (dashed trace >50m) = i &
COPPER - photos of selected intervals as& not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers

f768-95 \W7cq

®TRDDO2Y ™

=343

w8330 1 20



Trundle Park: Southern Extensmn Zone )

KINCORA
\' COPPER

TOP - TRDDO030: Banded

Skarn: Middle Zone (banded & massive textures)

Z garnet-pyroxene-magnetite
N skarn (upper) then into
Hole TRDD029  Hole TRDD028 Hole TRDD030 massive magnetite skarn

!

with disseminated pyrite &
chalcopyrite, overprinted by
_ retrograde skarn with

— 200088 ‘ —— carbonate-quartz-
chalcopyrite as matrix fill
and in veins (lower). Interval
within: 29m @ 0.53 g/t Au,
0.22%Cu from 740m

Volcaniclastic

Limestone

Skarn

[ ]
[ ]
[ ]
= Bl ' - Monzonite?
| .
l

MIDDLE - TRDD030: semi-
massive chalcopyrite-carbonate
vein within the Middle Skarn at
821m (3.6%copper)

7
Monzodiorite? _~
7

4
td
Quartz-carbonate-

chalcgpy’rite vein set
7

/Qu/artz-tourmaline-’ e
//’ bornite-(+/- coyellite +/-
L’ chalcopl/rjte)’veining

BOTTOM - TRDD030 @
892.4m:Banded garnet-
pyroxene-magnetite skarn

e
”
[@ Mireralised skarnzones

Upper skarn .- .~ (assaysreported) with disseminated pyrite &
chalcopyrite. Interval within
. -400mRL 2211’1@051 g/t Au,O.l%

Middle skarne Cu from 886m

TRDDO030 @ 912m: Massive
magnetite skarn with
disseminated pyrite &

chalcopyrite, cut by later

Lower skarn ,

N, A
8 .
~
— -600mRL _ 1 J ‘ Section thickness 100m

carbonate-quartz-
Open .Z>280m Open (dashed trace >50m) chalcopyrite in veins . 21
— photos of selected intervals a# not representative of the mineralization hosted on the whole property. Refer to Kincora’s website for further details on reported holes and technicalinformation / disclaimers



Trundle Park: Deeper drilling >1300m strike (open)

Prior drilling averaged <30m depth, Kincora has expanded mineralised footprint to approximately 800m depth (and open)

EASTERN 2022

ZONE

e,

§§ Kincora discoveries to date:

» Two new porphyry intrusion
_ : _ areas (Central and Eastern) with
DRC’ﬁIZOLEKEY - SR P | ociated f‘nu_\tlp_\e skarn horizons;
+ >0.5 CuEq % 3

0.1-0.5 CuEq % 3

the
GEOLOGY MODEL
- Skarn (medial) .
—jllamgll | SOUTHERN
- Monzonite EXTENSION kaj‘_i]

2§/ Informal Workings

Background Total Magnetic ! Assay results pending (visual

Drill hole traces for holes >50m N lithology)
depth only \ 2 Designed & on-going hole TRDD033

3 AuEq at $1800/0z Au and 3.55lb Cu
(100% recoveries).

* Down-hole lengths;
True widths not known



\' COPPER

Observations & learnings: Trundle Park prospect (

Significantly improved geological understanding has both guided and justified deeper drilling, resulting in the

discovery of:

* Two new porphyry intrusion Zones (Central and Eastern) and the Southern Extension Zone (in the last quarter)

* Mineralisation footprint expanded from 700m to >1300m in strike length (open) and from <30m to >800m depth (open)

* Copper-gold mineralisation and alteration hosted by volcaniclastic and limestone units and also intrusions along low

magnetic response zones, trending from SW to NE within an interpreted structural zone, comprising:

* Overlying volcaniclastic rocks adjacent to skarns with +/- Kfeldspar, hematite, epidote, quartz, pyrite and traces of

chalcopyrite and bornite along veinlets or as blebs.

* Prograde skarn replaces volcaniclastic units with banded and massive textured intervals with garnet, clinopyroxene,

magnetite and disseminated pyrite and chalcopyrite
* Retrograde skarn (overprints) with magnetite, hematite, orthoclase, epidote, quartz, carbonate, pyrite and chalcopyrite.
* Breccia zones along the margins of monzodiorite contain gold with Kfeldspar, hematite, quartz, pyrite with gold
* Quartz veins with traces of molybdenite and chalcopyrite cut both monzonite and quartz-monzonite porphyry intrusions
* Propylitic alteration (epidote) is widely distributed (not useful as a visual vector towards copper-gold)
* Higher temperature alteration minerals: Kfeldspar and prograde garnet skarn helping to vector towards copper-gold
* Geological review (internal/ external), 3D modelling (structural/ geological architecture) and drilling of Trundle area ongoing

* The skarn mineralisation is significant, BUT our primary target is a high-grade copper-gold porphyry system!
23
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