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DISCLAIMER | peel’ mining

LIMITED

This presentation may contain certain statements and projections provided by or on behalf of Peel Mining Limited (“Peel”) with
respect to the anticipated future undertakings. These forward-looking statements reflect various assumptions by or on behalf of
Peel.

Accordingly, these statements are subject to significant business, economic and competitive uncertainties and contingencies
associated with the mining industry which may be beyond the control of Peel which could cause actual results or trends to differ
materially, including but not limited to price and currency fluctuations, geotechnical factors, drilling and production results,
development progress, operating results, reserve estimates, legislative, fiscal and regulatory developments, economic and financial
markets conditions in various countries, approvals and cost estimates, environmental risks, ability to meet funding requirements,
share price volatility. Accordingly, there can be no assurance that such statements and projections will be realised. Peel makes no
representations as to the accuracy or completeness of any such statement of projections or that any forecasts willbe achieved.

Additionally, Peel makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether
for negligence, under statute or otherwise) is or will be accepted by Peel or by any of their respective officers, directors,
shareholders, partners, employees, or advisers as to or in relation to the accuracy or completeness of the information, statements,
opinions or matters (express or implied) arising out of, contained in or derived from this presentation or any omission from this
presentation or of any other written or oral information or opinions provided now or in the future to any interested party or its
advisers. In furnishing this presentation, Peel undertakes no obligation to provide any additional or updated information whether as
aresult ofnew information, future events or results or otherwise.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not
include all available information and should not be used in isolation as a basis to invest in Peel.
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STUDY AIMS peell-ﬁmining
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1. Facies analysis

2. Facies architecture
3. Facies model

4. Geological mapping
5. Exploration
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LOCATION

* 150km South of Cobar; 40km to May
Day; 50km to Mallee Bull

* Western edge of the Mt Hope Trough o
DEPOSIT O VERVIEW 2 -
« Polymetallic Zn-Pb-Ag-Cu-Au deposit of g

VMS affinity vd

Shallow water sediments

 Steeply WNW/NW dipping, locally
overturned to SE (Wagga Tank)

Deep water sediments
<71 Volcanics-volcanoclastics

Kopyje Shelf & Canbelego
Mineral Hill Rift Zone
Silurian-Devonian Granites

wnd | SIEGALS
el ..MMDI

i
. .

Ew Tallebung Group

* Hosted within a package of volcanic and

Girilambone Group

MALLEE BULL

REOON

) o Au
e

sedimentary rocks of the Mt Kennan e © Aucuorpmmen
VO lc a n iC S SOUTHERN NIGHTSJ : ::—Zn-Ag

Il Populated places

[ Peel Mining Ltd (Peel 100%)
] peel csp Pty Ltd (Peel 50%)
:| Mallee Bull JV (Peel 50%)

[ Tallsman JV (Peel 50%)

%  Key prospects

« Low strain, lower greenschist facies
metamorphic grade T
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BACKGROUND GEOLOGY

STRATIGRAPHY

Eastern Formation turbidites (Mt Kennan
Volcanics)

* Vivigani Formation volcanics (Mt Kennan
Volcanics)

« Wagga Tank Formation turbidites (Mt Kennan
Volcanics)

e Unconformably overlain by transported cover
(Tertiary & Quaternary)up to >100m thick

MINERALISATION

 Stratiform laminated, banded to massive
Sp>Py>Gn>Cpy

Discordant, intensely altered stockworks of
disseminated and vein sulphides
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LEGEND

Shale

Siltstone

Sandstone

Massive to bedded
volcaniclastic sandstone

e
= = . . a .
‘: . ':z‘.. Volcaniclastic breccia

TR _ .
DeinaY Rhyolite-bearing
. Dl mass flow breccia

Minomict breccia
in-situ autobreccia)

"7 Coherent, locally
| flow-banded rhyolite

* .| Porphyritic rhyolite intrusive

Peperite

Massive Sulphide

Younging




BACKGROUND GEOLOGY

LOCATION OF MINERALISATION

peel mining
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* Discontinuous, 2km strike length
* Wagga Tank
* Link Zone

 Southern Nights Central

* Southern Nights South
CONTAINED MINERALISATION

* Wagga Tank & Link Zone: 0.8 1 Mt @

Thule F
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5% Zn,2.4%Pb, 81g/t Ag, 0.4% Cu N\ | | B

& 0.5g/t Au ‘=, 1 e

| | e R

* Southern Nights Central & 1km | pmerlean i |

Southern Night South: 4.14Mt @ . —

5% 7Zn, 2% Pb, 77g/t Ag, 0.2% Cu & 7 ceamless Geology

0.3g/t Au
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MINERAL RESOURCE ESTIMATE P peel mining

MARCH 2020

* INDICATED: 2.95Mt @ 5.73% Zn, 2.33% Pb, 0.23% Cu,
85.5g/t Ag & 0.36¢g/t Au

* INFERRED: 2Mt @ 4.0% Zn, 1.6% Pb, 0.3% Cu, 67g/t Ag &
0.3g/t Au

* TOTAL RESOURCE: 4.95Mt @ 5.0% Zn, 2.0% Pb, 0.3% Cu,
78g/t Ag & 0.4¢g/t Au
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FACIES ANALYSIS
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EASTERN FORMATION TURBIDITE FACIES O ining
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Shale
Siltstone
) Sandstone
Massive to bedded
190 1 volcaniclastic sandstone
220 z=| Volcaniclastic breccia
250 28] Rhyolite-bearing
Dl mass flow breccia
= Minomict breccia
(in-situ autobreccia)
Eastern Fm turbidite facies from WIRCDDI28, 579m » |
T -1 Coherent, locally
. . . . -] flow-banded rhyolite
* Deep marine turbidite setting | '
* Massive to thinly bedded shale, siltstone, sandstone | Porphyrtic hyolte ntrusive
* Graded bedding common o
* Locally hosts polymetallic stringer veining at Wagga Tank N 433 Peperte
£ Massive Sulphide
A
. A Younging

ASX:PEX I www.peelmining.com.au S SRR oG il



'/’/‘

VIVIGANI FORMATION COHERENT RHYOLITE #5325 .
FACIES

Shale

L
Siltstone

L

[E==— | sandstone

160 -
Massive to bedded
volcaniclastic sandstone

Volcaniclastic breccia

Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

Coherent rhyolite facios from” WIRCDDOS

1| Coherent, locally
7] flow-banded rhyolite

Aphyric to locally sparsely plagioclase phyric
rhyolitic lava

« Abundant quartz-filled amygdales

* Commonly flow-banded

* Devitrified, originally glassy groundmass

evidenced by spherulitic and micropoikilitic

textures
ASX PEX I www.peelmining.com.au

Porphyritic rhyolite intrusive

L40i Peperite

£ Massive Sulphide

A Younging

460 * 0 iTEmm 2mm 64+mm
— E— I




VIVIGANI FORMATION COHERENT RHYOLITE
FACIES

S s s R RS R AT s . s il W RN M N s e

Crackle breccia texture from WIRCDDI41, 324.6m

e §

2
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"L NS - he e

Jigsaw=Lit bréqcia teﬁ‘:ﬁe%‘}g I (/5) ]1, 448 8m" T

W

* Crackle to jigsaw-fit breccia textures at lava margins

* Formed from in-situ quench fragmentation ofthe lava as it flowed
into a marine environment

* Forms a dome-like structure on the palaco-seafloor ~2km in length

* Thickness currently not defined —minimum 250m
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Shale

Siltstone

. Sandstone

| Massive to bedded
*| wvolcaniclastic sandstone

Volcaniclastic breccia

; - Rhyolite-bearing

mass flow breccia

9o Minomict breccia
7 (in-situ autobreccia)

7 Coherent, locally
| flow-banded rhyolite

* " .| Porphyritic rhyolite intrusive

Peperite

Massive Sulphide

Younging
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VIVIGANT FORMATION RHYOLITE-BEARING - ine
MASS FLOW BRECCIA FACIES

Shale
oo

Siltstone
L

Sandstone
160

Massive to bedded
volcaniclastic sandstone

*| Volcaniclastic breccia

{ Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

tlow breccia facies from WIDD002, 384m, 441m - —

"1] Coherent, locally
| flow-banded rhyolite

* Sub-angular to sub-rounded clasts of shale/siltstone, sandstone
and lesser coherent rhyolite in shale matrix

 Chaotic, matrix to clast-supported

e Formed from subaqueous mass-flows during the collapse of
unstable autoclastic breccias at coherent rhyolite margins =

 Analogous to facies at Highway-Reward deposit, Queensland R S

Porphyritic rhyolite intrusive

rr

Peperite

£ Massive Sulphide

A

A Younging

460 T T iMBmm 2mm B4+mm
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VIVIGANT FORMATION RHYOLITE-BEARING W ing
MASS FLOW BRECCIA FACIES

Shale

Siltstone

. Sandstone

S \

.
X

| Massive to bedded
*| wvolcaniclastic sandstone

Volcaniclastic breccia

4 Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

Coherent, locally
voseel flow-banded rhyolite

Rb yolite-bearing mass flow bre céia facies from WIRCDDZ2135, 137m

* Smooth, very well-rounded clasts of coherent rhyolite in a sandy

matrix * " | Porphyritic ryolite intrusive
* Clast-supported e |
* Resedimented lava clasts spalled from steep-sided flow fronts of oo [ e
coherent rhyolite bodies through curviplanar fracturing _;;; s | Massive Suiphice

. A Younging

460 T T AifBmm 2mm 64+mm
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VIVIGANI FORMATION VOLCANICLASTIC

FACIES

o
s

peel mining

I/b{canicla stic sandstone from WIRCDD060, 313.9m

’,‘i? ‘s’ =% . ,t, 7

o

. : .. & P : = 5 “ Q
Voleaniclasticbig ia{om WIRCDDI23, 547.1m = 3& %

Volcaniclastic sandstone:
e Comprised of felsic lava, sedimentary grains and volcanic quartz

* Massive to thin-bedded with local cross-bedding and graded beds
Volcaniclastic breccia:

 Polymict with clasts of sedimentary and volcanic provenance

e Chaotic, clast to matrix supported

 Coarse debris-flow deposits
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Shale

Siltstone

. Sandstone

.| Massive to bedded
*| wvolcaniclastic sandstone

#~| Volcaniclastic breccia

30

L
i

X
et
-
0%
S
L

. o 1J'I|Br_nm

2mm
Pl P

B4+

mm

Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

1] Coherent, locally
»| flow-banded rhyolite

.| Porphyritic rhyolite intrusive

Peperite

Massive Sulphide

Younging
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VIVIGANI FORMATION VOLCANICLASTIC Seel mining
FACIES

Shale

Siltstone

Sandstone

Pyritic shale from WIRCDDI66, 424m || Vesshetopedded

.
#=+%| Volcaniclastic breccia

=g ! Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

/1| Coherent, locally
| flow-banded rhyolite

 Episodic deposition - quiescence periods marked by deposition of fine- o |
grained sediments accompanied by fine-grained pyrite | | porptyriti yote nrusive
* Localcrimoids, corals and limestone = proximity to emergent/near .
emergent volcanic centre and/or syn-volcanic fault R
* Subtle cross-bedding in volcaniclastic sandstone = distal

$L4550%  Peperite

£ Massive Sulphide

A

A Younging

460 T T iMBmm 2mm B4+mm
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VIVIGANT FORMATION PORPHYRITIC g
INTRUSIVE RHYOLITE FACIES

Shale
oo

Siltstone
L

Sandstone
160

Massive to bedded
volcaniclastic sandstone

Volcaniclastic breccia

{ Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

°N

-

B A W " g “ . W s & ‘
Porph yriticgntuiisive rhyolitEgfa cied f1Qm EV]R.CDDI 41W1,:640:25m

1] Coherent, locally
| flow-banded rhyolite

Occurs locally at the Link Zone

e Crystalrich, quartz-feldspar+/-biotite phyric
rhyolite

« Common peperitic contacts with carbonate
altered sediments

* Very high-level syn-volcanic intrusion (dyke or

sill)emplaced into unconsolidated sediments

Porphyritic rhyolite intrusive

rr

Peperite

£ Massive Sulphide

A Younging

460 * 0 iTEmm 2mm 64+mm
T
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WAGGA TANK FORMATION TURBIDITE FACIES #=52s ..
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Shale
oo
Siltstone
L
. Sandstone
180
| Massive to bedded

*| wvolcaniclastic sandstone

.
*=+%| Volcaniclastic breccia

15g  Rhyolite-bearing
Dl mass flow breccia

{ Minomict breccia
(in-situ autobreccia)

Wagga TnkiEm turbidite facies from\WIDD002, 117.5m. . % i

5 1| Coherent, locally
2ol flow-banded rhyolite

* Deep marine turbidite setting: absence of abundant fg sandstone
suggests a more distal setting than Eastern Formation
* Thin bedded shales with subordinate siltstone with common

.| Porphyritic rhyolite intrusive

graded bedding, sharp bases, scours and occasional cross bedding e f4573] peperte
* Common euhedral and recrystallised pyrite proximal to Vivigani =
. == $ Massive Sulphide
Formation contact o |
* A Younging
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WAGGA TANK FORMATION TURBIDITE FACIES

peel mining
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= Shale

o ==

= Siltstone
3o

[E==— | sandstone
100 —

| Massive to bedded

*| wvolcaniclastic sandstone

Volcaniclastic breccia

4 Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

Stratiform massive sulphides from WIRCDDIZ2, 358m, Sm @ 19.23% Zn,; < - B ;3%
307 200:64 g/t Au / A\ F /

w0l Coherent, locally

| flow-banded rhyolite

* Stratiform, finely laminated to banded to massive
Sphalerite>pyrite>galena>chalcopyrite :
* Hosted at the base of the Wagga Tank Formation turbidite facies at = SE—
contact with Vivigani Formation .

* " .| Porphyritic rhyolite intrusive

Peperite

[ _— 3 Massive Sulphide

A Younging

460 * 0 iTEmm 2mm &4+mm
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FACIES ARCHITECTURE
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FEATURES USEFUL IN THE DETECTION OF el mining
SYN-VOLCANIC FAULTS (Franklin et al., 2005)

1. Felsic lava flows, domes and cryptodomes marking volcanic centres
2. Syn-volcanic dykes and dyke swarms

3. Hydrothermalalteration that preferentially develops m dykes that occupy
the structure or in their adjacent wall rocks

4. Diachronous wedges oftalus; talus blocks; debris flows

5. Growth’of footwall sequences over a short lateral distance

ASX:PEX | www.peelmining.com.au



FACIES ARCHITECTURE O mining

1. LINK ZONE - FELSIC LAVA FLOWS, DOMES & CRYPTODOMES MARKING VOLCANIC CENTRES e

R S B M & i B, LA N 7 ST v s

Crackle breccia texture in coherent rhyolite facies from WIRCDDI41, 324.6m




FACIES ARCHITECTURE *" peel mining

2. LINK ZONE - SYN-VOLCANIC DYKES AND DYKE SWARMS

LIMITED

-,
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FACIES ARCHITECTURE peel mining

3. LINK ZONE - HYDROTHERMAL ALTERATION THAT PREFERENTIALLY DEVELOPS IN DYKES LIMITED
THAT OCCUPY THE STRUCTURE OR IN THEIR ADJACENT WALL ROCKS

-

-
%
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FACIES ARCHITECTURE g ining

4. LINK ZONE - DIACHRONOUS WEDGES OF TALUS; TALUS BLOCKS; DEBRIS FLOWS HTER

Polymict crinoid-coral-rhyolite breccia from WIRCDDI38, 418m




FACIES ARCHITECTURE peel mining
5. WAGGA TANK/LINK ZONE — ‘GROWTH’ OF FOOTWALL SEQUENCES OVER A SHORT LATERAL DISTANCE "

JJJJJJJ

37B500E
1
#’ 7
eel minin
P i
/ /
4

Wagga Tank - Link
/
/

Zone syn-volcanic
fault

Wagga Tank

Faults - Inferred
|
I
\ g

Lithology /
] Qutcrop/ Inferred
- weaga - Turbidte facies / Link Lone s
1 \
/ | / :
1 b
f !
1
H \
I b
0 100 200 m [ | i
[ ( ,'l ) \‘
GDAB4 Zone 55 [ I‘ !
1
| | i
T ! 5
rrrrrrrrrrrrrrrr
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FACIES ARCHITECTURE
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WAGGA TANK-SOUTHERN NIGHTS MODEL
STRAT COLUMN LEGEND

N ok S Shale

Siltstone

Sandstone

Wagga Tank Fm Turbidites Facies - A
Massive to bedded

Link Zone

Wagga Tank

Vivigani Fm

Stockwork Vein Zone

Coherent Rhyolite Facies

300m
L, sA>

* Vivigani Fm Intrusive Rhyolite Facies

Em  Shallow-water Lithologies
m— Syn-Volcanic Fault

- Massive Stratiform Sulphides

~~ Peperite

Vivigani Fm Rhyolite Bearing

MR Sedimentary Breccia Facies
VAg Autoclastic breccia

Southern
Nights
Central

?

Volcaniclastic Facies

Southern
Chuchi’s Nights
Lode South

Vivigani Fm

Eastern Fm
Turbidite Facies

volcaniclastic sandstone

Volcaniclastic breccia

Rhyolite-bearing
mass flow breccia

Minomict breccia
(in-situ autobreccia)

Coherent, locally
flow-banded rhyolite

Porphyritic rhyolite intrusive

Peperite

Massive Sulphide

A
A Younging

460 *t T MEmm 2mm Ed+mm

TSR R T TR ATl IR TR RERT |
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FACIES ARCHITECTURE O ining

FEEDER SUB-VOLCANIC INTRUSION? LMITED

¥
b

" - DI Mining Ltd
+ Prospect
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MINERALISATION &
HYDROTHERMAL ALTERATION
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MINERALISATION W ing

STRATIFORM LAMINATED TO MASSIVE SULPHIDES LIMITED

quartz £ pyrite +
hematite exhalite

massive
sulfide ore

/
7~ Mg-chlorite
zone

sericite zone
(+ chlorite + quartz)

sulfide stockwork
(pyrite + chalcopyrite
+ pyrrhotite)

Adapted from | |
Lydon (1984) \ ‘

Laminated sphalerite-pyrite-galena-chalcopyrite from WIRCDDI92,
358m. From Edgecombe et al. (2019)

Fe-chlorite zone
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MINERALISATION W ing

EXI_IALITE HORIZONS LIMITED

quartz £ pyrite +
hematite exhalite

massive e
sulfide ore

—— Mg-chlorite St R o A7
Zone T - i G i T K (am |
‘tll 1\ Quartz-haematite exhalite horizon from WIRCDDI141Wl1, 679m
|lll ]\ 15 147.@»"
\ | sericite zone
| . (£ chlorite £ quartz) -
'I, 1 _ WTRLDD226
Voo sulfide stockwork Yt e
Voo (pyrite + chalcopyrite [ @
Voo + pyrrhotite p* e
agapted rom || ~ Fe-chlorite zone R e

Lydon (1984) | ||

Quartz-haematite-pyrite exhalite horizon from WIRCDD226, 247m
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MINERALISATION W ing

SULPHIDE STOCKWORK ZONE LIMITED

quartz £ pyrite +
hematite exhalite

massive
sulfide ore

/
7~ Mg-chlorite
zone

[ e ™) A SN~ . S

Sphalerite-pyrite stringer veining from WIRCDDI05, 265-266m.
From Edgecombe et al. (2019)

sericite zone
(£ chlorite + quartz)

sulfide stockwork
(pyrite + chalcopyrite
+ pyrrhotite)

Adapted from | |

Lydon (1984) \ || Fe-chlorite zone

Pyrite-chalcopyrite stringer veining from WIRCDDI61, 326.4-
ASX: PEX I www.peelmining.com.au 327.4m




HYDROTHERMAL ALTERATION e ining

Fe-CHLORITE ZONE LIMITED

quartz £ pyrite +
hematite exhalite

massive el
sulfide ore

/ / .
—+—7 Mg-chlorite B AN 0T e SRR - TRENCOY ,
J /" zone N T BT R

/ III| Fe-chlorite altered volcaniclastic sandstone from WIRCDDI 05, 263m
: /
R‘\--A_‘

sericite zone

1 l (+ chlorite + quartz)
\ |
\ \ .
v sulfide stockwork
Voo (pyrite + chalcopyrite
a\ \ + pyrrhotite)
apted from | h - . s — —_—
gidf; {11584) x \ Fe-chlorite zone -

|| Fe-chlorite altered volcaniclastic sandstone from WIRCDDO059, 255m
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HYDROTHERMAL ALTERATION peel mining

Mg-CHLORITE ZONE LIMITED

quartz £ pyrite +
hematite exhalite

massive
sulfide ore

Mg-chlorite
zone

sericite zone
(+ chlorite + quartz)

sulfide stockwork
(pyrite + chalcopyrite
+ pyrrhotite)

Fe-chlorite zone R B R et R L siup
Mg-chlorite altered volcaniclastic sandstone WIRCDD091, 248m

Adapted from | |
Lydon (1984) \ ‘
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HYDROTHERMAL ALTERATION peel mining

SERICITE ZONE LIMITED

quartz £ pyrite +
hematite exhalite

massive
sulfide ore

/
7~ Mg-chlorite
zone

h| [ By | ] . ST
Sericite altered volcaniclastic breccia from WIRCDDI 86, 509m

TS0 7 ISIRG i

sericite zone
(+ chlorite + quartz)

sulfide stockwork
(pyrite + chalcopyrite
+ pyrrhotite)

Adapted from | |
Lydon (1984) \ ‘

Silica-sericite altered coherent rhyolite from WIRCDD228, 151m
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GEOLOGICAL MAPPING
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HISTORICAL MAPPING peel mining
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OUTCROP GEOLOGY OF THE WAGGA TANK-FENCELINE AREA LEGEND

379000 380000 381000 382000 QUATERNARY
1 | 1

[ ] ol colwium

- Gossan

[ Femuginous and maghemite bearing gravel
POST EARLY DEVONIAN

I owerzbow

LATE SILURIAN-EARLY DEVONIAN - MOUNT KENNAN VOLCANICS
Sedimentary Rocks

6388000

[T Yellow sitstone and lesser sandstone

Yellow sandstone and lesser siltstone
Yellow, well-cleaved mudstone and siltstone

Yellow to white and locally ferruginous feldspar-rich sandstone

- o~ Cobble conglomerate
e ;!t N E [ Medium-grained volcanic sandstone with coarse quartz grains
p

4 1 Quartz-rich volcanic sandstone with abundant white vein quartz pebbles
&
s

Fencelfne prosp
5 |

erruginous sitstone and sandstone

Altered Rocks

6387000

'

{ Yellow siliceous sandstone

24 Silicified, buff sandstone and siltstone with minor goethitic joint-fills and rare quartz veinlets

[ oetic sandstone

[ ey anc v, ntensely iicife sitstone with goetticjint-fls and abundant quartz veilts. Resernbles chert and jasper
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GEOLOGICAL MAPPING

OUTCROPS

* Outcropping Wagga Tank Formation shales
 OQutcropping Vivigani Formation volcaniclastic breccia

* Gossanous volcaniclastic breccia and shale, Vivigani
Formation/Wagga Tank Formation contact zone, p XRF:
153 ppm As, 2,280 ppm Bi, 628 ppm Cu, 133 ppm Mo,
83 ppm Pb, 230 ppm W, 6 ppm Zn
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HISTORIC FENCELINE PROSPECT (Pb-Ag-Au) DRILLING LIMITED

HIGHLIGHTS :

* 13m @21.49% Pb, 120 g/t Ag & m— ; S e B, e
4.36 g/t Au from 119m in ’ / X, Shh -
TBRCO001 y ;

* Previous drilling now 4 }
considered to be in footwall 1/ N
stockwork vein zone at Vivigani || / y
Fm — Eastern Fm contact / /

* Prospective Wagga Tank Fm — |/
Vivigani Fm contact is west of y
previous drilling ’

Legend Lithology
Prossects Faults Outcrop/ Inferred

T
nopsSEES

Recommendation B
Drill the prospective Wagga Tank s it bace
Fm-Vivigani Fm contact to the west, / : S
above TBRC001 and proximalto in- / s =

. TeRco
1

situ coherent rhyolite (Mt Kennan) A y (.
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1. Used facies analysis to identify the Link Zone volcanic centre and multiple
syn-volcanic faults

2. Produce a 2D facies model ofthe deposit that highlights their control on
mineralization

3. Used geological mapping in conjunction with the modelto delineat over
3.5km of prospective stratigraphy, outside of the current resource

4. Further refined targets with a dipole-dipole LP survey

5. Used geological mapping and the facies modelto show drilling at
Fenceline was likely m the footwall stockwork zone and the higher-grade
Wagga Tank Fm/Vivigani Fm contact remains untested
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